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MpunoxeHne Ne19
K Peznamenmy okazanus yciayz AO HK «[[EPHX Ksnuman
Meneodscmenmy» no 006epumensHOMy ynpasieHuIo YeHHsimu
oymazamu

YBEAOMINEHUE O HEAOMYCTUMOCTU MAHUNYITMPOBAHUA PLIHKOM U OB OTBETCTBEHHOCTH
3A MAHUMYJTIMPOBAHUE PbIHKOM

Hactoswmm Komnanusa ysegomnseT KnmeHTa o HegonycTUMOCTN COBEPLUEHNS AeNCTBUIA, OTHOCALLMXCS K
MaH1MNYyNMPOBAHWIO PLIHKOM B OTHOLUEHWM (DUHAHCOBbLIX MHCTPYMEHTOB', MHOCTPAHHOW BamnioThl U(MK) TOBAapOB B
cooTBeTCcTBMUM C  PepepanbHbiM 3akoHoM oT 27.07.2010 N 224-®3 "O npotuBodencTBUMM HenpaBOMEPHOMY
MCMONb30BaHNIO MHCANAEPCKOM MHpopMaLIMN U MaHUNYNIMPOBAHMIO PbIHKOM M O BHECEHUN U3MEHEHWU B OTAENbHbIE
3aKkoHopaTenbHble akTbl Poccuiickon ®epepaumn” (ganee — ®egepanbHbIn 3aKOH) U NMPUHATLIMKU B COOTBETCTBUM C
HMM HOPMaTVBHBLIMU NPaBOBbLIMU aKTaMMU.

K MaHWnynmpoBaHuWio pbiHKOM B COOTBETCTBUM ¢ PefeparnbHbIM 3aKOHOM OTHOCATCS Creaytolume AeNCTBUS:

1) yMbIlWMEHHOe pacnpocTpaHeHWe 4epe3 cpeacTBa MaccoBOW WMHoOpMauun, B TOM 4uche uYepes
SMNEKTPOHHbIE, MHPOPMALIMOHHO-TENEKOMMYHUKALMOHHbBIE CETWU, AOCTYM K KOTOPbIM HE OrpaHuyeH onpeaeneHHbIM
Kpyrom nuy, (Bknodas ceTb "MIHTepHeT"), mobbiM MHBIM CNOCOGOM 3aBEAOMO FOXHbIX CBEAEHWI, B pesynbrate
KOTOpOro ueHa, Crnpoc, npeanoxeHne nnm obbem ToproB (UHaHCOBBLIM UHCTPYMEHTOM, MHOCTPAHHOW BantoTon U
(Mnn) ToBapoM OTKIMOHMNNCH OT YPOBHA UMW NOAAEPXKMBaNUCh Ha YPOBHE, CYLLECTBEHHO OTMMYatoemMcs OoT TOro
YPOBHS, KOTOpbI cchopmmupoBancs 6bl 6e3 pacnpocTpaHeHNs Takux CBeAEHWIA;

2) coseplueHve onepauuni € (PMHAHCOBLIM WMHCTPYMEHTOM, WHOCTPaHHOW BanloTon U (Mnun) TOoBapom Mo
npeaBapuTernibHOMY COMMaLLEHUI0 MEXAY YH4aCTHUKaMU TOProB 1 (Unu) nx paboTHMKamm n (Mnu) nuuamu, 3a cHeT Unm
B MHTepecax KOTOPbIX COBEpPLLAITCH yKkasaHHble onepauuv, B pedynbtate KOTOpbIX LieHa, Clpoc, NpeasioxXeHne unm
o6bem ToproB UHAHCOBBLIM MHCTPYMEHTOM, MHOCTPAHHOW BanioTon M (MnNn) TOBapOM OTKIMOHWUINCL OT YPOBHSA UM
nogaepXkvMBanucb Ha ypoBHE, CYLLECTBEHHO OTMMYaloLWeMCcsi OT TOro YPOBHS, KOTOpbIA cchopmupoBarncs Obl 6e3
Takvx onepauui. Hactoawmii NyHKT NPUMEHSAETCH K OpraHn3oBaHHbLIM Topram, onepauuy Ha KOTOpbIX COBepLUalTCs
Ha OCHOBaHWW 3asBOK, aApeCcOBaHHbIX BCEM y4acTHMKaM TOProB, B Criyyae, ecrnv nHopmaumsa o nuuax, nogasLunx
3a8BKW, @ TaKkke O fuuax, B MHTepecax KOTOpbIX ObiMM ModaHbl 3asBKW, HE PackpbiBaeTCs APYrMM y4YacTHMKaMm
TOproB;

3) coBeplueHve caenok, 06s13aTenbCcTBa CTOPOH MO KOTOPLIM UCMOMHAOTCA 3@ CYET UMW B MHTEPECax OQHOro
nvua, B pesynbTaTe KOTOPbIX LieHa, CMpoc, MnpeanoxeHve unn obbem ToproB (PMHAHCOBLIM MHCTPYMEHTOM,
WHOCTPaHHOW BamnoTon 1 (Mnn) TOBAapOM OTKITOHUINCL OT YPOBHS MM NOAAEPXKMBANUCL Ha YPOBHE, CYLLECTBEHHO
OTNMYaloLLEMCS OT TOrO YPOBHS, KOTOPbIN cdhopmmupoBancs bel 6e3 Takmx caenok. Hactoswmm nyHKT NpuMeHsieTcs K
OpraHn3oBaHHbLIM TOpram, CAENKMW Ha KOTOPbIX 3aK4YaloTCA Ha OCHOBaHWM 3aABOK, aOpeCcOBaHHbIX BCEM
yyacTHUKam TOpros, B Cryyae, ecrnn mHgopmauus O nvuax, noAaBlUMX 3asBKW, a Takke O nvuax, B nHTepecax
KOTOpbIX ObINM NOoAaHbI 3asiBKKU, HE pacKpbIBaeTCA APYrMM y4acTHMKaM TOProB.;

4) BbICTaBfieHVe 3a CYeT UMM B MHTepecax OAHOro nnua 3asiBOK, B pe3ynbTaTe KOTOPOro Ha OpraHn3oBaHHbIX
Toprax OA4HOBPEMEHHO MOSIBNAOTCA ABe M bGonee 3asiBKM MPOTUBOMOMOXHOW HamnpaBneHHOCTW, B KOTOPbIX LieHa
MOKYNK1M pMHaHCOBOrO MHCTPYMEHTa, MHOCTPaHHOW BanioThl U (Mnn) ToBapa Bbllle LieHbl MO0 paBHa LieHe NPoAaxu
Takoro e (OMHAHCOBOrO WHCTPYMEHTa, MHOCTPaHHOW BamnioTbl U (Mnun) ToBapa, B Criyyae, €Cnv Ha OCHOBaHWUM
yKa3aHHbIX 3asiBOK COBEpLUEHbl onepauun, B pesynbTaTe KOTOPbIX LieHa, Clpoc, npeasioxeHwe unm obbem Topros
(PMHAHCOBBIM  MHCTPYMEHTOM, WHOCTPaHHOW BamToh W (MnM) TOBapOM OTKMOHWMAMCbL OT YPOBHA wnn
noaaepXkvMBanucb Ha ypoOBHE, CYLLECTBEHHO OTMMYaloLWeMCcs OT TOro YpOBHS, KOTOpbIM cdopmupoBancs Obl 6e3
Takvx onepauui. Hactoawmi nyHKT NPUMEHAETCH K OpraHn3oBaHHbLIM Topram, onepaumu Ha KOTOPbIX COBEPLUATCH
Ha OCHOBaHWM 3asBOK, a4pecOBaHHbIX BCEM y4YacTHUKaM TOPros, B criyyae, ecnv uHdopmaums o nuuax, noaasLUnX
Takue 3asiBKM, @ Takke O nuuax, B MHTepecax KOTOpbIX ObiMM ModaHbl TakMe 3asBKW, HEe pacKpbiBaeTcs ApYrim
y4YacTHUKaM TOpProB;

5) HeogHOKpaTHOE B TeYeHMe TOProBOro AHS COBEpPLLEHUE Ha OPraHM30BaHHbLIX TOprax cAernok 3a cyeT unu B
WHTEepecax OHOro Nnvua Ha OCHOBaHWM 3a8BOK, MMEILLMX HA MOMEHT MX BbICTaBMEHNS HanbONbLLY LieHy MOKYMKM
nnbo HauMeHbLLYI0 LieHy NpoAaaku (OUHaHCOBOrO MHCTPYMEHTA, MHOCTPaHHOW BanioTel U (Unn) ToBapa, B pesynbrare
KOTOPbIX UX LieHa CYLLECTBEHHO OTKIIOHUNACk OT YPOBHS, KOTOPbIN cchopmumpoBancs 6bl 6e3 Takux caenok, B Lensx
nocrneaymroLLero CoOBEpPLUEHUS 3a CYET UMM B MHTEpecax TOro Xe WM MHOro nuua NpOTMBOMOMOXHBIX CAENOK Mo
TakuUM LeHaM 1 nocreayioLlee CoBepLUeHre Takux NPOTUBOMOMNOXHBLIX CAEOK;

6) HeogHOKpaTHOe B TeYeHWe TOProBOro [AHS COBEPLUEHWe Ha OpraHu3oBaHHbIX TOprax 3a cYeT unu B
MHTepecax OHOrO fnuua CAenok B Lensx BBedeHWs B 3abnyxaeHune OTHOCUTENbHO LeHbl (OUHAHCOBOIO
WHCTPYMEHTa, MHOCTPaHHON BanioTbl M (MNn) ToBapa, B pe3ynbTaTe KOTOPbIX LeHa (hMHAHCOBOrO MHCTPYMEHTa,
WHOCTPaHHON BanoThl U (MM) ToBapa MopAepXuBanacb Ha ypOBHE, CYLECTBEHHO OTNMYaloLeMcsi OT YpPOBHS,
KoTOpbI cdhopmupoBarncs 6bl 6e3 Taknx coenok;

7) HeOQHOKpATHOE HeucrnoriHeHne 065a3aTenbCTB MO onepauysiM, COBEPLUEHHBIM Ha OpPraHM30BaHHbIX TOprax
6€e3 HaMepeHUst NX NUCMONHEHNS, C OOHUMW N TEMM Xe (PMHAHCOBBIM MHCTPYMEHTOM, UHOCTPaHHON BanmoTon u (Mnu)
TOBapoM, B pesynbTare Yero LeHa, Chpoc, NpeanoxeHve unu ob6bem ToproB (UHAHCOBBLIM WHCTPYMEHTOM,
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WHOCTPaHHOW BamoTon 1 (Mnn) TOBAapOM OTKIOHUIINCL OT YPOBHS MMM MOAAEPXKMBANUCL Ha YPOBHE, CYLLECTBEHHO
oTNMyaroLemMcsi OT TOro YpOBHS, KOTOpbIN cdopmupoBancs 6bl 6e3 Takux onepauuin. YKasaHHble OeNCTBUSA He
NPU3HAOTCA MaHWNyNMPOBaHWEM PbIHKOM, ecnu 06s3aTenbCTBa MO yKasaHHbIM onepauusim Oblnv npekpaLleHbl no
OCHOBaHMWAM, NPeAYyCMOTPEHHBLIM MpaBunaMm opraHm3atopa TOProBnu 1 (UnNu) KNMPUHrOBOW OpraHn3aumm.

2. Kputepun CyleCTBEHHOrO OTKIOHEHMS LeHbl, crnpoca, NpeanoxeHus unum obbema Topros (MHaAHCOBbLIM
WHCTPYMEHTOM, WHOCTPAHHON BamnoToW W (MNK1) TOBApPOM MO CPaBHEHMWIO C YPOBHEM LieHbl, Cnpoca, NpeanoXeHns
unn obbema TOpProB TakUMy (PUHAHCOBBIM WMHCTPYMEHTOM, WHOCTPaHHOW BamniToOn U (MNn) TOoBapOM, KOTOPbLIN
copmupoBanca 6bl 6e3 yveTta AEWCTBUWA, NPeOyCMOTPEHHbIX HacToslew cTaTbel, ycTaHaBnuBalTCa B
3aBMCMMOCTU OT BMAA, NMKBUAHOCTU U (MNKN) PbIHOYHOM CTOMMOCTM (PMHAHCOBOTO WHCTPYMEHTa, WHOCTPaHHOM
BantoTbl 1 (MnK) ToBapa opraHM3aTopoM TOProBfN HA OCHOBaHUM METOANYECKUX pekomeHgauui baHka Poccun.

He #BnsioTCA MaHWNynMpoOBaHWEM PbIHKOM AEWCTBUS, OMpederieHHble nyHkTamyn 2 - 6 HacTosLwero
YBeOoMneHusi, KoTopble HanpasfeHbl:

1) Ha nopggepxaHue LeH Ha UeHHble Bymary B CBSI3U C pasMelleHneMm u obpalleHuem LeHHbIXx bymar u
OCYLLECTBAAIOTCSA y4aCTHUKaMW TOProB B COOTBETCTBUMM C LOMOBOPOM C OMUTEHTOM WU NULOM, OBA3aHHLIM MO
LeHHbIM Gymaram;

2) Ha noggepXaHue LEH B CBSA3W C OCYLIECTBMEHWEM BbIKyna, npuobpeTeHns akuui, mnoralleHns
WHBECTULMOHHbIX MaeB 3aKpbITblX NaeBblX WHBECTULMOHHbLIX DOHAOB B Cryvasx, YCTAHOBMNEHHbIX dhedepanbHbiMU
3aKoHamu;

3) Ha noggepxaHue LUeH, cnpoca, NpeanoxeHus unu obbema TOpProB (UHAHCOBBIM WMHCTPYMEHTOM,
WHOCTPaHHOW BanioTon W (Unv) ToBapoOM W OCYLLECTBASIOTCA Y4aCTHMKaMW TOProB B COOTBETCTBUM C LOrOBOPOM,
O[HOW U3 CTOPOH KOTOPOro SABMSIETCH OpraHM3aTop TOProsru.

KomnaHusa BnpaBe NMpUOCTaHOBWUTL MCMOMHEHME W/MNN OTKa3aTbCA OT UCMOMHEeHusa nopydeHuns KnuenTa Ha
COBepLUEHMEe COEeMNKU MpPU HanuyMM Nogo3peHni, YTo Takasa caenka OyaeT cogepxaTb NMPU3HAKU MaHUMyNMpoOBaHUA
PbIHKOM.

B cnyyae BoO3HMKHOBeHMs y KomnaHuu nogo3peHui B TOM, 4TO AewcTBus KnmeHTa oTHOcATCS K
MaHUMyNMpPoBaHuio pbiHKOM, KomnaHnsa HanpasnseT KnueHTy 3anpoc ¢ TpeboBaHMem MpeacTaBuTb MUCbMEHHble
obbsicHeHns o pgewncteusax KnueHTa. KnueHT ob6ssaH npeactaBuTb  uctpebyemble KomnaHwel nMCbMeEHHble
06bACHeHUss B TeyeHue 3 (Tpex) paboumx gHeln co AHA nonyveHus 3anpoca KomnaHum, onpeaensemoro B nopsake,
yCTaHoBNeHHOM PernameHTom.

B cnyyae HenpeacTtaBneHns nmbo HECBOEBPEMEHHOIO NPeAoCTaBNeHNs MMCbMEHHBIX OO bACHEHWI, a Takke B
cnyyae npepoctaBneHns KnueHToM HenomnHbIX (HeyaoBneTBOpuTEnbHbIX) 0O0bACHeHW, Komnanus Brnpase
pacueHuBaTb OENCTBUS KNMeHTa Kak dakTbl BO3MOXHOIO MaHWNyrnmMpoBaHWUs PbIHKOM M HanpasuTb MHOPMaLMo O
BbISIBMIEHHbIX (pakTax BO3MOXHOIO  MaHWUMynIMpOBaHUS  pbiHKOM B bBaHk Poccuu n/unn oTkasate KnveHty B
MCMOMHEHUM NMOPYYEHNs Ha COoBepLUEHMe CAeNKy (onepauun).

B cnyyae nepegaynm NOMHOMOYMI MO PAaCMOPSIKEHWIO aKkTMBaMW, HaXOAAWMMMUCH Ha KIMEHTCKOM cyeTe
Apyromy nuvuy (HasHadyeHus npefctasutens) KnveHT o6s3aH yBegoMUTb NPeAcTaBuTens O  HEeAomnyCTMMOCTHU
COBEpLUEHNS OEWCTBMIN, KOTOPblE OTHECEHbI K MaHWMynMpoBaHUi pbiHKOM PefepanbHblM  3aKOHOM, a Takke 00
OTBETCTBEHHOCTMN 33 MaHWUNYNMPOBaHNE PbIHKOM.

B cnyyae HapyweHusa TpeGoBaHun PegepanbHOro 3akoHa W MNPUHATBIX B COOTBETCTBUM C HUM HOPMAaTMBHbBIX
npaBoBblX akToB KnuneHT MoXeT ObiTb MpUBREYEH K rpaxgaHCKo—MNpaBoOBOW, aAMWHUCTPATUBHOMW W YronoBHON
OTBETCTBEHHOCTMU.

i . . .
DuHAHCOBBIM HHCTPYMEHT - IIeHHAst OyMara Wi IIpOn3BO/IHBIA (HHAHCOBBII MHCTPYMEHT B 3HAYEHHUSX, ONPEIETCHHBIX CT. cT. 2 denepanbHOro
3aKoHa oT 22.04.1996 N 39-®3 "O psiake 1eHHBIX Oymar"
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