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llopanox onpelejieHrs MHBECTULUMOHHOTO NPOQMIE KIMEHTa
OAO MK «IEPUX Konmran MeHeIXMEeHT»

1. OBLME MOMOXKEHMS.

1.1. HacTtoauuii ﬂopﬁ,ﬂox onpegeneHus WHBECTUUMOHHOro npoduna knueHta QA0 MK
«UEPWX Ksnwutan MeHe.cu;":kmeHT» (panee — «lopsgok») paspaboTaH B COOTBETCTBUM C
Monoxernem -Baxka Poccw}l oT 03.08.2015.r. N2 482-N «O epuHbIX TpeboBaHMAX K Npasunam
ocyLEeCTBNEeHNA ,qenreanbETw no ynpaeneHuo LEeHHbIMW Vﬁymaramm, K MopsaKy packpblTus
yNpaensaowmmM uHhopMaLmuy, a Taioke TpeGoBaHuUsX, HanpaBIieHHbIX Ha UCKMIYeHNe KoHdNnKTa
WHTEpPECoB ynpaanmou.l,erb_» (nanee - «[lonoxeHue») W WHBIMU HOPMATWMBHLIMK  aKTamu
Poccuinckoin depepaumu, QfaH,qapTaMM NpoeccuoHanbHON ASATENBHOCTA HA PbIHKE LE@HHBIX
Bymar 1 meToonuecKMMK péKomeH,u,auMﬂMM HAY®OP n ycTaHaBnuBaeT nopaaok onpeaeners
OAO0 WK <«UEPUX K_:;nman MeHemXMeHT»  WHBECTULUMOHHOrO npodunsa  KIUeHTa,
obcnyxurBaemoro KOMnaHv_leﬁ No AOrOBOPY AOBEPUTENLHOIO YNPAaBNEHWA LeHHbIMKU Bymaramm un
AEHEXHBIMI CPECTBaMY, NPEAHA3HAYEHHBIMY  AfiA CoBepLUeHUs CAENOK C UeHHbIMKA Dymaramu
1 (Unu) 3aKnyeHus ,qoroséﬁbs, ABNAIOLMXCA NPOU3BOAHBIMU (BUHAHCOBBIMIU MHCTPYMEHTaMK, a

TakKe v nepeveHb CBeﬂ,eHMﬁl', npefocTagnAemMelx KnueHtom, Ana ero onpegeneHunA.

1.2. OcHOBHLIe Tepmm}:{bl v onpegeneHuns:

Ynpaensiowmit — OAO UK «LUIEPUX Kanutan MeHegxMeHT»;

KnueHT - jopugnueckoe unn dmsudeckoe nuuo (yYpeguTens ynpasrneHus), nepeaasluee
BEHEeXHble cpeacTBa Wunnm UeHHble Bymarm Ynpasnfwlwemy Ha OCHOBaHWM [AOrosopa
AOBEPUTENLHOIO YNIPaBNeHKS,

Wmyuiectso — ueHHsle Bymary n geHexHble CPeAcTBa, NpefHasHaueHHble AfR coBeplueHUA
CAENOK C UeHHbIMKW GymaramMm 1 (MnW) 3aKIYEHUs] JOTOBOPOB, SBNAIOLMXCS NPOW3BOAHBIMU
(PMHAHCOBLIMWU MHCTPYMEHTaMK, fnepejaBaeMoe B [A0BEPUTENbHOE YNpaBreHue, a Takke

nonyyveHHoe ynpaBJ'IHI-OLL[VEM B npouecce fOBePUTENbHOMO ynpasneHus,;

AoBepuTenbLHOS YNpaBneHWe — [eATenbLHOCTh Ynpasnsiowero no ynpasneHue Vmyuwecrtsom
KnuneHTa, ocyu.;ecrsmemaai' Ha OCHOBaHWW 3aKmoYaeMoro mexay KnueHtom v Ynpasnswouwmm
A0roBOpa A0BEPUTEITBHOIO ynpaBnéHms (nanee — «[lorosop [1Y») nocrie nepegaun Umytiectsa
B [loBepuTenbHoe ynpasneHue Ynpaensiouemy;

WHBECTMUMOHHLIA TOPM3OHT - nepuod BpeMeHW, 3a KOTOpbIA onpeaensiTcs Oxugaemas
AOXOOQHOCTL M [IOoNYCTMMBIA PUCK ANA KNVEHTA. WHBECTULUMOHHLIA TOPU3OHT HE MOXET
NpeBLILLAaTL CPOK AeNcTBMs gorosopa [Y;

WHBeCTULUMOHHLIA npounk KnueHta - MHBECTULMOHHbIE Lenu KiveHTa Ansa  KOHKPETHOoro

WHBECTMUMOHHOIO rOPU3OHTa W PUCK BO3MGCXKHbIX y6bITKOB, CBA3AHHbLIX C OOBESPUTENbHBIM



MopaAnoK onpenejgesErAa MHBECTHMUMOHHOTO [pobMis KIMexHTa
OAQ MK «UEPMX Konuranl MeHeIxMeHT»

yrpaBieHUeM LieHHbIMK ByMaramu v AeHeXHbIMW CPEACTBAMM, KOTOPLIN KMWEHT crnocobeH HecTu

3a TOT e VHBECTULIMOHHBIR rOpUsoHT.

OxupgaemMasi QOXOOHOCTb - [OXOAHOCTb OT [OBEPUTENLHOMO YIIPABAEHUS, Ha KOTOPYio
paccuuTtbiBaeT KNnueHT Ha VNHBECTMUMOHHOM ropU3cHTE;

AoNycTUMBIA PUCK - PUCK, BOSMOXHBIX YOBITKOB, CBA3AHHBIX C AOBEPUTESIbHBIM YNpaBneHuem,
KOTOPbIA cnocoBeH HecT KnveHnT, He sBRAIOWMACS KBanuUUUPOBAHHLIM WHBECTOPOM, 3a
OnpeAeneHHbIN Nepuoj Bpemeti,

CtpaTerna noBEepPUTENIbHOIO YNPaBNeHUA - OAWH U3 TUMOB (BUAOB) YCINIOBUA A0BEPATENBHOrO
ynpasneHusi, NpM KOTOpPOM AoBepuTeneHoe yrpasneHue VMyLecTBOM HECKONbKUX KINEHTOB
OCYLLeCTBAASTCA MO €4MHbIM MNpaBvnam W npuHUMNam GOopMMpoBaHUA COCTaBa W CTPYKTYPbI
Umywlectea. |

BHYTpeHHue [OKyMeHThbl YNpaBRsAIOWero - npaBuna, MNOMIOKEHWUA W WHBIE AOKYMEHTbI
Ynpaenawollero, ycTaHaBnMuealwliMe TOPSAAOK ONpPeneneHusi WHBECTULMOHHOrO npoduns

KnueHTa;

2. WHBECTULIMOHHbIW NMPO®UITL KNUEHTA.

2.1, Ynpasnsawowui onpegenseT MHBECTULMOHHBIN npodune KnuenTa:

- A0 Havana ocyllecTBneHus YmpaBnswLwuM 40BEpUTENBHOMO ynpasneHnsa (40 Aatkl Havana

nepeoro Ana KnuexTta MHBECTULIMOHHOIO rOPU3CHTA),
- A0 AaThl Hauyana BTOPOro W KaXoro nocneayolero MHBeCTULMOHHOrO ropusoHTa.

2.2. OnpegenenHbiii Ynpasrnsiowym MHBecTuLmoHHbIR npodunb KnueHta aeiicteyet gns
BCcex goroeopoe [1Y, 3aknioudeHHbIX Mexay KnuewTom v YnpasnsiowiMm, npu ycriosum
coBnajeHus Havana v AnuTenbHocT MHBECTULIMOHHOMO ropU3oHTa, ASUCTBYIOLLEro B paspese

yKasaHHbIX gorosopoe Y.

2.3. 3a UCKNIoYeHNEM CriyJaeB, ykasaHHbIX B n. 2.6. Mopsaka, WHBECTMLUMOHHBIN npodumb
Knuenta onpepensiercs Ha ocHoBe WHdopMauuy, npegocTaensemont Knventom. MepedeHb
WHpopmaLuKn, NoAnexalled npegocTasneHuio KnveHtom Ansi onpeaeneHus VMHBeCTVILWIOHHOI'O
npocouna KnuerTa, npueeseH B npunoxeHnax NeNe1-4 k HacToswemy Mopagky. MHdopmauma
npepocTaBnAeTcA KnueHToM B BWAE 3anofHeHHeIX W nognucaHHbiXx AxkeT Knuenta (ans
onpegeneHns UHBECTUUMOHHOTO Npoduna) (Aanee ~ AHKeTa), a Talkke NpuUnaraembix K AHKeTam

AoKymMeHTOB. KpuTepuu otigHKW npepocTaBneHHol KnveHTOM uHdopMauum W yCroBus
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OAO MK «IEPHMX Konmral MeHeDIXMEHT»

onpegenekns (pacyeTta) MHeecTuumorHoro npodhunst KnneHTta onpenensoTca B COOTBETCTBUN ¢

MpunoxeHuamu NeNe5 -7 k HacToswemy [Mopsaaky.

2.4.  3a uCKnNoueHUeM crydaes, ykasaHHbix B n. 2.8. Mopagka, onpegeneHHbii YnpasnaoLwmm
WHBecTMUMOHHBIN npocune KnueHTa ykasbiBaeTcs B AHKeTe, 3Ksemnnap AHKETbI, CoAepKaLuwmii
ykasaHue IHBECTULMOHHOrO NPOMUNs, NOAMUCAHHLIA  YMOMHOMOYEHHBIM  COTPYAHVKOM
Ynpasnswuwero, Hanpaenaerca KnueHTy ogHuM u3 cnocoboB oBMeHa cooblieHWaMn ¢
Komnatven, akuentosanHbiM KnneHtoMm. KnWeHT BnpaBe 3asBUTb NUCHMEHHBLIE BO3PaKEHWS
OTHOCUTENbHO OMpeAeneHHoro YnpaenawmumMm MHBecTULMOHHOMO Npocuns B TeueHne 3 (Tpex)
pabouux gHel ¢ AaTbl nony4yeHust ARKETEI, cogepxatlen MHBeCTUUVOHHDbIN npodamnb KriveHTa. B
criydae ecnu NMACbMEHHbIE BO3paxeHWA KnveHTa oTHOCUTENbHO onpeaeneHHoro Ynpasnaowmm
MHBECTULMOHHOTO npoduna He GyayT NONyYeHs! YNPaBRAAKOWMM B TeUYeHWe BbILLEYKa3aHHOro
CpoKa, TO onpegeneHHbIn  YnpasnaowuMm WHBeCTUUMOHHEIA npocmne  KnueHTta 6yper
CUMTAaTBCA CcornacoBaHHbIM KnueHtom. 3axkmioueHne KnuveHTom Aorosopa Y po wuctedeHus
BblLL@YKa3aHHOMo CpoKa Takke o3HauyaeT cornacme KnueHTa ¢ onpepeneHHbIM YnpaensawoLmm
WHBECTULUOHHBIM npocbmnenn KnueHTa.

2.5. YnpasnswouiniA He npoBepsAeT LOCTOBEPHOCTL CBEAESHWHA, npefocTasneHHbiX KnueHTos B
AHkeTe.

2.6.  WNHBECTUUMOHHBLIA Npocunb KnueHToBs, 3akmounBLIMX ¢ YNpaBnsoLwmm Horosop OY Ha
YCrnoBuUsX AOBEPUTENBHOTO YNPaBnexnus No CTaHaapTHOW CTpaTeruy ynpasneHus, onpegensercs
Ynpaensawiumm 6es npepoctaBneHns KnueHTamu uHdopMauuu Ans ero onpefeneHws - Ha
OCHOBE CTAHAAPTHOIO MHBECTULIMOHHOrO NPoduss, COOTBETCTBYIOWEr0o KOHKPETHOW cTpaTeruu
YNpaBneHuss ¥ COAEpPXalerocs BO BHYTPEHHEM AOKYMeHTe Ynpashnawllero. 3akniouveHue
Knvuettom gorosopa [1Y Ha ycnoBWAX BOBEPUTENbHOMC YNPABNEHNA NO CTAaHAAPTHOR cTpaTerum
ynpaeneHuss osHa4daer cornacue KnweHTa ¢ onpepeneHHsM YNpaensowuM Ans  AaHHON

cTpaTernn cTaHaapTHbIM VIHBECTULMOHHBIM Npodunem KnveHTa.

3. ONMPERENEHWE MHBECTULUUOHHOTO "OPU30HTA.

3.1 WHBECTULMOHHEIA FOPM3OHT onpefenseTca KoMnaHueld WUCXO4s M3 Nepuoaa BPEMEHH,
3a KOTOpbIV KnneHT paccunTbiBaeT focTiib Oxugaemyo 4oXo4HOCTs Apu JonycTimom pucke.
3.2 NHBECTULMOHHBINA FOpVISOH.T HEe MOXET npeBbllaTbe CPOK, HA KOTOPLIA 3aKMo4aeTcs
Acrosop AY.

3.3. B cnywae ecnu cpox gorosopa [OY npeeblwaer WHBECTULMOHHBIA FOPUIOHT,



opANOK ONpelsfleHUA MHBE@CTHUMCOHHOT'O OPOOMIA KIMeHTa
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onpepaesneHHbld B MHBecTULMOHHOM npodune KnveHTa, Ynpasnsiowui onpeaenset Oxugaemyio
AOXOAHOCTE N [lONyCTUMLIA pUCK 3a Kaxabll MHBECTULUWMOHHLIA FOPU3OHT, BXOASLLMIA B CPOK

gorosopa AYy.

q, OMPEQOENEHUE OXUWIAEMOW JOXOQHOCTH.

41. Oxugaemas AOXOAHOCTb Onpegdensetcsl YnpasnawlUM Ha OCHOBE COMOCTABNEHMS
NHOPpMaLMN, nbeAOCTaBneHHoﬁ KnueHtom B AHkeTe, 06 oxugaHuax KnueHTa no A0X0gHOCTM
€ro VHBEeCTULMIA, HopMaLuum o flonycTUMom pucke, coBCTBEHHOW aHaNUTUYECKON MHGIopMaLy
YNpaBnawLwWwero o A0XOAHOCTY UHCTPYMEHTOB (DUHAHCOBOrO phiHKA.

4.2, O}Kln,qaerviaﬂ AoxoaHocTe  KnueWTa, ykasbiBaemMas WM Npum  onpeaeneHum
WHBeCcTMUMOKBHOTO npothuns, He HaknageiBaeT Ha YnpaBrswowero o6s3aHHOCTM o ee
AOCTUKEHUIO U He ABNAEeTCA rapaHTuei ana KnveHTta.

4.3. YnpasnsiowniA npn ocyLwecTBNeHNN AOBEPUTENLHOMO yNpasneHust o6sa3aH NpeanpuHaTh
BCE 3aBUCALLME OT Hero OenCTBMA ANs AoCTMKeHVs OxuaaeMoi AOXOOHOCTY NpY MPUHATUK

pucka B AnanasoHe JonycTumoro pucka.

5. OMPEAENEHUE AONYCTUMOIO PUCKA KINUEHTA

5.1.  [Honyctumerid puck KnueHra OnpepaenseTcsi YnpaBnswlMm Ha OCHOBE NOMy4eHHOW OT
KrvenTa urdopmauun o6 WHBECTULMOHHBIX Lenax KnueHTa, o TOnepaHTHOCTU KnneHTa K
PVCKY/BONATUMLHOCTU NyTEM MpPUMEHeHWs Ynpasnsaowmm METOAWKM OUEHKN YKa3aHHOoMH
nonyvyeHHow uxchopmaumm, npueeaeHHol & MpunoxeHnn Ne2, Ne4 i Mopapky.

5.2.  [onyctumein puck KnueHTa onpegenseTcA . YnpaBnsowuMm B paspese  Kaxaoro

WNHBECTULIMOHHOIO ropuaoHTa

5.3. [Honyctumblit puck KnueHTa onpeaenseTcs YnpasnsiolUM KaK OTHOCUTENbHAA BenuuMHa
(donyctuman gons (B %) CHWKEHWs cToMMOCTW MMyluecTsa, nepenaHHOro B JOBepuTEnbHOE
ynpaenexue, B rnpoLecce 4OBEPUTENBHOMO YNpasneHus).

54. KoHTpone pucka KnueHta npoussoguTca YNpaBnsloWWM B €XEAHEBHOM pexume (no
pabounm gHAM).

5.5. Mpw onpeaeneqnn Jonyctumoro pycka KnuenTa Yrnpasnsaiowmii yunTbiBaeT TpeboBaHms
HopmaTMBHblx aKToB O HegonyCTUMOCTM €ro npesbilueHuAa B pamkax [oBepUTenbHOro
yrnpasneHus.

5.6. YBenuueHwe [onycTMMOro pucka, pacCuMTaHHOro YNpasraiowmM Ha OCHOBaHUN AaHHBIX,

npenocTaeneHHblxX KnveHTom, He  gonycKkaeTtcs Bes OLHOBPEMEHHOID nepecmoTpa



llopanok cnpenejleHus MHBECTHUMOHHOIC TPO(MIA KIKMEHTa
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VHBECTMLUMOHHOr O npochunsa.

6. NMOPALOK NBMEHEHKA MHBECTUILIMOHHOIO NPO®UNA.
6.1.  YnpaBnswoLui BNpase naMeHnTs UHBECTULMOHHBIN Npoduns ¢ cornacua KnuenTa.

7. SAKNOYUTENBbHBIE MONMOXEHWA.

7.1 Hacroswwii Mopaaok, a Tailoke BCE W3MEHEHUs K Hemy nybnukyloTcs YnpaBnswowum Ha
odmUManbHOM caiiTe YNpasnaoLero B ceT HTepHET 1 BCTYNAIOT B CUSTY HE paHee, Yem vepes

10 KaneHpapHbIX AHEW CO AHA TaKOro onyGrnnmkoBaHmns.



Hopanoxk cnpeneneHrMs MHBECTULUOHHOTO NPOQUIA KIMEHTA
CAO MK «UEPMX KonmTas MeHeIXMeHT»

. MNpunoxexune 1
lNepeyeHb cBeAeHUH, HEOBXOANMEIX AN ONpeAeneHa UHEECTULIMOHHOTO NPodHUns

KrnueHTa - (pu3ndecKoro nuua,
He ABNALWEerocs KBanupuMpoBaHHbIM UHBECTOPOM

1. O6uue cBeOeHUA : S .

odgle

KOHTaKTHBIX TenedoH: E-mail:

Apapec peructpauuu, MHH unu CHUNC:

Boapacm:

Ot 18 go 30 nert

Ot 31 roga po 45 ner

Ot 46 po 60 neT

Bonee 80 net

2. YpoBeHb goxona KnueHTta

Ykaxume Baw npumepHblii cpedHemecsyHbill doxod 3a nocnednue 12 mecaues

Ho 100 Teic, pybnei

100-200 ThIC. pybniein

- 200-500 Thic. pybnei

Bonblie 500 ThIC. pybnein

Ykaxume ucmouruku Bawezo 0oxoda (8 NPOUEHMHOM OMHOWeHUU K 06Lel cymme Batuux
doxodos)

Haumernoearnue ucmoyHuka doxoda %

3apnriata/ neHcua/ MHOIN perynapHbIf
poxop(ykasaTth)

AvBuaeHabl/goxoabl OT y4acTUsi B XO3AWCTBEHHBIX 0BLLECTBaX

Joxog no ofnurauyusimv/ NpoLeHTs No BKNagam

[oxoak! OT ocyLIECTBNEHUA UHAUBWAYANLHOM NPeSNPUHUMATENBCKOM
JEATENLHOCTH

HoxoA oT kynnu-npoaaxu UeHHbIX Bymar 1 UHbIX (PMHAHCOBLIX MHCTPYMEHTOR

Ykaxxume GanHble 0 Bawux coepexeHusix Ha damy 3anoaHeHuss AHKeme!

o 1 mnH. pybnenh

oT 1 .80 5 MnH. pybnei

oT 5 go 15 mnH. pybnei

bonbwe 15 MnH. pybnen

Ykaxkume Baluu npumepHbie cpedHeMecsyrHbie pacxods! (8 % om cpedHemMecsyHo20 doxoda)

e 10%

10-30%

30-50%

50-70%

Bonblie 70%




llopanok omnpensfieHWs MHBECTHMUMOHHOTO Npodiis KIMeHTa
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3. WHBeCcTHLMOHHLIE uernu

Ykaxume, Kakoil U3 HUXKeNepeyUuCIeHHbIX 8apUaHIMOs HAUMYYLLILM 0Bpa3oM omesyaem
Bauum UHeeCMULUOHHEIM Uenam:

MHe HeobX0AUM MaKCUMasbHEIA YPOBEHL TEKYLLEro HoX04a, BO3MOXHO, AaXe B yuiepd
COXPaHEHWIO U MOTEHLMANbLHOMY POCTY Kanutana B 6yayLiem

MHe HeoBxoAMM onpegeneHHblil ypoBeHb TEKYLLEro 40X04a U OGHOBPEMEHHO NPUPOCT
CTOMMOCTY aKTMBOB B LieNsiX MONyYeHUs oxoaa B ByayLiem

Texkylinit poxon He TpebyeTcs, OCHOBHas 3afa4a — MaKcUManbHbIA MPUPOCT CTOUMOCTH
aKTWBOB '

4. TOPU3OHT UHBECTUPOBaHUA

H zomoe UHeecmupoegane Ha Cpok.

£o 1roaa

1-3 roga

3-5 ner

5 v Gonee net

Kakoea eeposmuocms mozo, 4Ymo Bbi 3axomume u3zbsimb Gonswyio wYacme unu &clo
UHBECMUPOBaHHYI0 CymMmy OOCPOYHO (Do ucmeyerusi npednonazaemMoso cpoka UHeecmuuuil)?

Huzkana

CpegHsas

Bbicokas

5. ObpaszoBaHWe U UHBECTULIMOHHLIA ONbIT

Ykaxume yposeHb Bauwiezo obpasosaHus:

CpenHee obuiee obpasoBaHve/ cpegHee npodeccuoHansHoe obpazosaHue

Beicwee obpasoBaHne

YyeHas cTenedb

Onbim U 3HaHus e cihepe huHaHcoabIX uHeecmuyull

PUHAHCOBBIA MHCTRPYMEHT YPOBEHbL 3HAHWH

He 3Haw, WHTEpecoBanc | coeepluan aKTUBHO
cnbiwarn A, vayJan pasoBble nonb3ych
onepauum

baHKkoBCKKe Oeno3uThI

AKUMMK

Obnvrauvm

BanwoTa

DboYepchl

OnynoHsl

CTpyKTYpHbIE NPOAYKTH

JosepuTtensHoe
npasneHve

MexayHapogHble PbIHKU
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6.TonepaHTHOCTL K PUCKY/BONaTUNLHOCTU

Kakoll u3 HiXe nepeyucneHtbIX me3ucos nyye ecezo ompaxaem Baiwu oxudanus no
doxodHocmu

£1 He Xouy PUCKOB, COXPaHHOCTb UHBECTULWA BaXHEE A0X0A3.

MeHsa ycTpausaert nogaepkaHue nNokynaTensHon cnocoBHOCTY MOUX MHBECTULMIA C
MWHUMAIbHLIM DUCKOM,

51 rOTOB NPUHATH YMEPEHHBIM PUCK MHBECTUPOBAHNS AMA LOCTWKEHUS A0X0AOB,
NpEeBbILIALMX YPOBEHb MHGNALMK'

A roToB NPUHATL 3HAYUTENBHBIA PUCK MKBECTUPOBAHUA 418 AOCTMKEHNSA AOXOAOB,
3HAYMTENBHO NPEBLILLAILIMX YPOBEH: MHNALMA®

Kakol yposeHs usmererus cmoumocmu Bawux akmusos Bel donyckaeme?

A fonyckato CHUXeHne CTOMMOCTI MOMX aKTUMBOB A0 5%

A ponyckar CHWKEHNE CTOMMOCTM MOMX akTuBoB Ao 15%

A ponyckaro CHUXEeHNe CTOMMOCTU MOMX aKTUBOB A0 25%

7 rOTOB K CYLLLECTBEHHOMY CHIDKEHUIO CTOUMOCTM MOUX aKTUBOB B PACYeTe Ha
nocneayrwmn pocT

! okasarens WH(ALMM, onpegeneHHbIi PoccTatom 3a KaneHaapHelii MecaL, npedecTeyowmit MeCcsLy 3anonHeHNA aHKeThl
snyﬁnuxyeTcu B ceTh WnTepHeT no agpecy: hitp/febr.aouf
To xe .




[lopamck onpelesyieHrA MHBECTHUUMOHHOTO MNpodMiIsa KIMeHTa
OAO MK «IEPUMX Ksnmrasg MeHeIXMeHT»

MpunoxeHwe 2
MepeuyeHb cBeaeHUA, HEOOXOANMMbLIX ANA onpeAeNeHUA HHBECTULUMOHHOTO npoduna

KNUAeHTa - ¢pU3NUECKOro nuua,
SAABAAIOUErocs KBannpuuMpoBaHHEIM UHBECTOPOM

1.06WwKne cBeneHKst

PNO
KoHTakTHbIW TenedgoH: | E-mail:
Appec peructpaunu, UHH wnv CHUNC:

2.MHBecTULUMOHHEIC Lenun

Ykaxume, Kakoll U3 HUXKelepeyucieHHbIX 8apuaHmos Haunyyuwum obpasom omeeyaem
‘ Bawum uneecmuyuoHHbIM Yenam:

MHe HeobxoaumM MaKkCUMaribHLIY YPOBEHE TEKYLLEr0 A0X04a, BO3MOXHO, AaXe B yllepb
COXpPaHEHWI0 1 NoTeHUManbHOMY POCTY KanuTtana B Byayulem

MHe Heobxoanm onpeaeneHHbIA ypoBeHb TEKYLLENO L0X0Aa U OZHOBPEMEHHO NPUPOCT
CTOMMOCTU aKTUBOB B LI@MAX NOMyveHns foXo4a B8 Byayliem

Tekywnid goxod He TpebyeTcs, OCHOBHAA 334848 — MakCMMarbHbIA NPUPOCT CTONMMOCTY
aKTUBOB

3.fopU30HT MHBECTUPOBAHMUA

H somos uHeecmupogame Ha CPOK.

ao 1 roga

1-3 ropga

3-5 ner

5 v bonee net

Kakosa eepoamrocmb moz2o, 4mo Bei 3axomume u3bsmes GOfbWYK yacme UAU 6Clo
UHBECMUPOBAHHYIO CyMMY docpoyHo (G0 ucmeveHust NPednanasaemMoz0 CpoKa UHsecmuyuil}?

Huakasq

CpegHsia

Bricokas

4.0xmnaaemMas JOXO04HOCThL

A oxudaro, Ymo QoxodHoCmE MOUX UHgeCmUuUUl cocmasum

% ronoBLIX




TMopANOK CnpeneneHUA MHEBECTHMUMOHHOTO TPOOMIH KIMEHTA
ORAQ MK <«IEPHMX Konuran MeHeIXMEHT»

MpunoxeHne 3

MepeyeHb cBeaeHUH, HEOOGXOAUMBIX ANA onpeaeneHns MHBECTULMOHHOTO npoduna
KNUeHTAa — IOpUANYeCcKoro nuua (pesuaeHTa u Hepe3ugeHTa),
He ABNAOUleroca KeanupuUUMpoBaHHLIM UHBECTOPOM

1. OBune ceepeHun

HanmeHoBaHue
OTPH | WUHH |
KoHTaKTHLINA TenedoH: E-mail:

2. OcCHOBHLIe (hPUHAHCOBLIE NOKa3aTenn geAaTenbhocTu Knuexra®
KnueHm npedocmasnsem 3asepeHHYI0 YNOMHOMOYEHHBIM fpedcmasumenem
Knuenma «konuw byxzanmepckoli (uHaHcosoll) omyemHocmu Knuenma 3a
nocnedHull 3aseplienHblll ghurarHcosbill 200 (nubo keapman (e cnydae, ecnu 20006as
byxzanmepckas (uHaHcogass omyemHocmb) KAueHmMoM He Cocmaensnach 8
coomeememeuu ¢ 3aKoHodamenscmeom Pocculickol ®edepauuu).

3. UHBecTUUMOHHLIE Lenu
Ykaxume, KaKkoll U3 HWKe NepeyucIieHHbIX 8apUaHmoa HaumyyuiuM oBpasom omesedaen
UHeeCmMUuyUoHHBIM Yenam Bawell KomnaHuu:

HeoBxoanmM MakcumanbHbIi YPoBeHb TEKYLLErO A0X04a, BO3MOXHO, AaXe B yiIiept
COXPaHEHWI0 U NOTEHLMaNLHOMY POCTY KanuTana B Byayliem

XQYETCA UMETL ONMpeAeneHHbIN YPOBEHb TEKYLLErO A0X0A4a Y OOQHOBPEMEHHO NOMYyYnTb OT
BNOXEHWA NoTeHLUmareHbIA POCT KanuTana 1 goxoaa s Gyayllem

TekyLUiA aoxon He TpebyeTes, OCHOBHAaA 3afa4a — MaKcyManbHoe yBennyeHne Kanutana

4. TOPM3OHT UHBECTHPOBAHUSA

Komnarnusa zomosa UHgecnupoesams Ha CPOK.

po 1 rooa

1-3 ropa

3-5 neTt

5 v bonee neT

Kakosa eeposmuocme, ymo KoMnaHus  usebiviem  GOfbWYO  yacmb Wit 6CHo
fIPOUHBECMUPOBAHHYIO  CymmMmy OOCPOYHO, (G0 UCMeYeHUs npednonazaemMoz0  CPOKa
UHBecmuuulil?

Huskan

CpegHsas

Beicokasn

5. VHBeCTHLUMOHHBLINA ONBIT

Oneim u 3HaHuUsA 8 cghepe uHaHco8bix uHeecmuyull compydrnukoe Batuell KomnaHuu,
omeeyarwux _3a nod2omogKy U NPUHAMUE UHSECIMUUUCHHBIX petuenull Komnarnuu:

PUHAHCOBBIR MHCTPYMEHT YPpOBEeHb 3HAHUH

HE 3HaKOMBb! WHTePeCOBanuch COBepUIann dKTUBHO
u3aydanu onepayuni unenonbeayem

BaHKkoBcKMe Aeno3nTkl

AKUMW

QObnurayum

BanwoTa

dbrovepchl

OnunoHsI

CTpyKTYpHbIE NPOAYKTHI

JoeeputentHoe

3 Mupopmaumsa yxazeBaeTCA Ha NOCIeIHOKR OTUETHYD LaTy



llopapook conpeneneHUs MHBECTHULMOHHOTC NPOOUIA KIMEHTa
OAQC MK «UEPUMX KonmrTan MeHemxMeHT»

yripasneHue

MexayHapoaHLIe PhiHKWU

6.TonepaHTHOCTbL K PUCKY/BONATUNILHOCTH

Kakol us Huxe nepeyucneHHbIX Me3sucos yqlue eceao ompaxaem oxkudaHust Komnanuu no
doxodHocmu

CoxpaHHOCTb UHBECTULMIA BaXHee Aoxoaa

YcrpaveaeT nogaepKaHue nokynatenbHol crocobHOCTU MHBECTULINA ¢
MUHUMaIBHBIM PUCKOM.

FOTOBLI NMPUHSATL YMEPEHHbIN PUCK UHBECTUPOBAHUS ANS AOCTVXEHUS 4OXOA0B,
NpeBbLILIALWNX MHbRsLM*™

[oTOBEI MPUHATE 3HAYNTENBLHLIRA PUCK MHBCTUPOBaHNA ,EU’IF{ |III,OCTI/I)'KeHI/lFl
3HaYWTENEBHOro NpeBbllUeHNA JOX0L0B HaL MHq)ﬂFIL[MGVI

Kakoll yposeHb usmeHeHull CmouMOoCiu UHEECITIUPOSaHHbIX aKmueos aonycxaem Komnanusa?

JonyckaeTca CHWXEHUE CTOMMOCTY akTUBOB 40 5%

HonyckaeTca CHWKeHMUe CTOMMOCTH akTMBOB 40 15%

HonyckaeTtcs CHWXeHWe CTOMMOCTA akTBOB A0 25%

FOTOBbL! K CYLLECTBEHHOMY CHWKEHMWIO CTOUMOCTU aKTMBOB B pacyeTe Ha
nocrneaytowmin pocT

K Ankeme npunazaemcs ydocmosepeHHas Konus Byxaanmepckoll (huHarcosoll) omyemHocmu

Ha rocneCHIoK omyemeHyro 0amy.

? ToxasaTens uHRALMM, ONpeseneHkbii PoccTatoM 3a KaneHAapHBIA MECAL, NPeALIECTBYIOWMA MeCALLY 3ar0MHEHNA aHKEThI
(ryBnukyetca B cetv UHTepHeT no aapecy: http:fichr.ruf)
5 To xe



llopanox conpeneNeHysS MHBE@CTHUMOHHOT'O OPCMIIA KIMEeHTa
OAC MK «UEPHMX Konuran MeHeTRMEeHT»

MpunoxeHwe 4

MNepeueHbL cBeaeHNA, HEOOXOANMBIX ONA onpeAeneHUs UHEECTULMOHHOTO Npoduna
KITMEeHTa — K PUAMYECKOFO JTULa,
AIBNAKOWEroca KBANMGMUMPOBaHHLIM HHBECTOPOM

1. ObwuMe cBegeHUA

HaumeHoBaHMe
OrPH | : : - | NHH |
KoHTakTHLIA TenedoOH: E-mail:

2. MHBeCTUUMOHHLIE Lenu
Ykaxume, kakoll us Hxe nepeqUCHeHHbIX 8apUaHMOoe Haunyywum obpasom omeeyaem
UHBECMUUOHHLIM Uensm Komnarnull:

HeobxoanM MakcuMarnbHbIi YPOBEHb TEKYLUENO [OXOAA, BOSMOXKHO, Aaxe B yiiepd
COXPAHEHWIO W NOTEHUMANbLHOMY POCTY Kanwrana B Gyayliem

XOHYETCA UMETb OMPeAeNeHHLIA YPOBEHb TEKYLLIEro 40X0Aa ¥ OA4HOBPEMEHHO MOSMy4UTL OT
BIIOXEHWA NOTEHLManNbHbLIA POCT Kanutana v oxoaa B Byayluem

TekyLuin Aoxof He TpebyeTca, OCHOBHAA 3aaava ~— MakcUMansHoe yYBenndeHne Kanutana

3. TlopuaoHT uHReCTUPOBAHKA

KnueHm zomos UHeecmupoealmns Ha CPpOK.

A0 1 roga

1-3 roga

3-5 net

5 v bonee neT

Kakoea seposamHocms, 00cpourozo usbamus Kommadueld uz doeepumenbHozo ynpasneHus
bonbuiell vacmu unu ecell cyMMbl akmugos (m.e. 8o ucmeveHus npednonasaemozo cpoKa
UHegecmuuuli}?

Huakas

CpegHan

Bbicokas

4.0xnpgaemMan J0X00HOCTL

Komnanusi oxudaem, umo 8oxodHocme udeecmuyull Komnanuu cocmasum

% ronoBbIX




[TopAnoK QIUpedelIeHa MHBECTHUMOHHOTO MNPpoGMIa KIMeHTA
OAQC MK «IEPMX Ksnumran MeHeIxXMEeHT»

MpunoxeHue 5

OnpeaeneHne MHBECTHLMOHHOIC npognna Knuenta — dbusnyeckoro nuua, He
ABNAIOLErocA KBanuuLMpoBaHHbIM MHBECTOPOM, Ha OCHOBE BansoB

AHKeTel KnuenTa (gna onpefieneHns MHBECTULMOHHOIO Npothuns)

BNOK No1
1.06wan nHhopmauus

Bosapacm: Eannbi
O1 18 go 30 net 3
OT1 31 ropa po 45 ner 2
Ot 46 no 60 neT 1
Bonee 60 net 0

2.0npegeneHue ypoeHsa aoxona Knuenrta
fIpumepHsill cpedHemecsynbill doxod uneecmopa 3a nocredHue 12 mecsaues Gannei
do 100 Teic pybneit 0
100-200 ThIC pybneit 1
200-500 TEIc pybnein 2
Bonbwe 500 Thic pybneit 3
HMcmoynuku doxoda Knuenma u ux dons e obuwell cymme doxoda Knuenma bannbi
Sapnnarta/ neHcus/ MHOW perynapHbli 0
goxonf{ykasars)
AvBnaenabl/aoxoakl 0T y4acTMA B X03ANCTBEHHLIX 0BllecTBax 1
Joxog no obnuraumsam/ npoLeHTbl No BKNaaam 1
foxoabl 6T OCYLIECTBNEHNA MHAMBYAYANbHOW MpeanpUHAMAaTENbCKOR 2
AEATENEHOCTY
Hoxog oT Kynnn-npoaaXu LeHHbIX Bymar 1 MHbIX (hPUHAHCOBBLIX UHCTPYMEHTOB 2

bann ebibupaemcs ucxods u3 ucmoyHuka 0oxoda, UMeweso makcuMansHyio 0omo & obel
cymme doxodos Knuenma

Cymma cbepexenuli Knuenma Ha damy 3anondHeHus AHkemst Gannet
[o 1 mnH py6nen ' 0
1-5 MniH pyBnei 1
5-15 mnH pybnein 2
Bonbwe 15 mnH pybnei * 3
CpedHemecauHbie pacxoOsi Knuenma (8 % om cpedrHemecsiyHozo doxoda) banner
Ho 10% 4
10-30% 3
30-50% 2
50-70% 1
Bonbwe 70% 0

Cymma 6annos BITOKA 1 | |

BIOK Ne2
3.MHBECTULIMOHHBIE Lerny

OnpedesnieHue uHeecmuLUUOHHBbIX tenell (Ha ocHose abibparHoezo Knuedmom mesuca):

MHe HeoBxoaum MakcMMarnbHbIA YPOBEHb TEKYLLIEro A0X0Aa, BO3ZMOXHO, AaXe B yep6
COXPaHEHUIO W NOTEHLUMaNLHOMY pOCTY KanuTana B Gyayllem




[lopanok onpeneleHMA MHBECTMLUMOHHODC OpPOOMIA KIMEHTAa
QOAQ MK «UEPHMX Konmray MeHomRMGHT»

y | MHe Heobxoanm onpeaeneHHLIi YpoBeHL TEKYILIERO 4OX0Aa 1t OHOBPEMEHHO NPUPOCT
CTOMMOCTY aKTUBOB B LIENsAX NonyyeHus goxoda B Syayliem

A Tekywinin goxop, He TpebyeTcs, OCHOBHASR 33Aa4a — MaKCUManbHbIA NPUPOCT CTOUMOCTH
AKTUBOB

4. TopU30oHT HHBECTUPOBaHNA

Knuenm 20moe uHeecmupoaains Ha CPoK:

o 1roga

1-3 ropa

3-5 net

5 n 6onee ner

YkazaHHas Knuexmom eepoamaocms Uabsamus 6onbsuiell yacmu unu ecell UHeecmuposaHHol
CcyMmbl QocpoyHo ( o ucmeverus npedrnonasaeMozo cpoka UHeecmuyuil}?

1. Huskas

2. CpepnHas

3. Bricoxas

[Mpu BoIOOPE 1.1 rOPUSOHT MHBECTUPOBAHWUA HE MEHSETCA, N.2 — YMEHBIUARTCA Ha OfHY
no3uuMio, N.3 — Ha ABE NO3uULMN.

4. ObpaszoBaHMe U MHBECTULIMOHHLIW ONbIT

YposeHs obpaszoeanus uHgecmopa:

—_—

CpegHee obwee obpasosaHve/ cpeaHee npoheccuoHansHoe obpasoBadne

Bhiclwee obpasoBanune 2
YuYeHan cTeneHs 3
Oneim U 3HaKUs 8 chepe huHaHcoghIX UHeecmuyuil:
DUHAHCOBBIA MHCTRYMEHT YpoBeHb 3HaHWUW

He 3Haer, WHTepecoBsancsa, | copepuian aKTUBHO

crlwan nayvan pasoBble nonb3syeTcs

onepauum
bBaHKoBCKMe 0eno3unTsl 0 0 0 1
AKUNMN 0 1 2 3
O6nuraumm 0 1 2 3
BanwTa 0 0 0 1
PbroYepch 0 2 3 4
OnuwvoHel 0 3 4 5
CTpyKTypHBI® NPOAYKTLI 0 2 3 4
JdoseputensHoe 0 1 2 3
yrnpasneHue
MexayHapoaHble pbiHKK 0 2 3 4
8blopamb MakcumManbHbill 6ann no huHaHCOsbIM UHCMPYMEHMam
Cymma bannos BJTOKA 2

BNTOK Ne3

6.TonepaHTHOCTL K PUCKY/BONATUNIBHOCTHU

Onpedenexue oxudarnull KnueHma no 0oxodHocmu (Ha ocHose ebibparHo20o KueHmom
measuca AHKemat)

51 He X0O4y PUCKOB, COXPaHHOCTE MHBECTULMIA BadkKHEe AOX0AE. _ 0
MeHs ycTpavBaeT noggepaHue NokynaTensHol cnocoBHOCTU MOUX MHBECTALMA C 1
MUHAMATBEHEIM PUCKOM.

£ roToB NMPUHATDL YMEPEHHBIA PUCK MHBECTMPOBEHNA AN 4OCTVKEHUA LOXOL0B, 5
npeBbIWarWMX MHONAUWK

#1 rotoe NpUHATE SHAYUTENbHBIR PUCK KHBECTUPOBAHUA OIS AOCTUXKEHNS 3
3HAYUTEmNbLHOro NpesbilLeHNA 4OX0A0B Hap WHpnaumen




[NopANOK OlpenesieHMA MHBECTHLMOHHODC NPOodUIs KIKeHTa
QRO MK «lIEPHMX Kznuran MeHeIxMeHTS

Onpedenenue oxudanull Knuenma 1o npedefbHoMy USMEHEeHL0 CMmOUMOCMU aKkmueos
urHgecmopa (Ha ocHose 8bibpaHHO20 KnueHmom meauca AHKemb!)

#1 BOMYCKa CHUKEHWE CTOMMOCTY MOUX aKTUBOB A0 5%

0
5 ponyckaw cHWKeHWe CTOMMOCTI MOoWX akTuBoB 40 15% 2
4

1 BONYCKaI CHUXEHNE CTOMMOCTY MOUX aKTUBOB A0 25%

#1 roTOB K CYLIECTBEHHOMY CHYDKEHWIO CTOMMOCTMY MOUX aKTUBOB B pacdeTe Ha - 16
fIOCNEeAYILMA DOCT

Cymma 6annoe EMIOKA 3 |

PuCK KanbKynsTOp

Bannel no 1 6noky 0-5 6-9 >9

Bannsl no 2 6noky <=5 >5 <=5 =5 nobble
Bannbino 36noky | <=5 |>5 | <=4 | >4 [ <4 |46 |[>6 | <4 ! 4-5|>5| <3 3-5 >5
YpoBeHb pUcKa K |Y K YIKI]IY | A|K|Y|A K Y A

K — koHcepBaTUBHBIN, Y — yMEPEHHBIA, A — arpeccuBHbIN
Puck-npochunnb NpocTaBnaeTcA B aHKETE B COOTBETCTBUM C NTOSTYYEHHbIM PE3YTbTATOM pacyeTa.

YpoBeHbL pucka NpPOCTaBMNAETCH B COOTBETCTBUM C MYHKTOM «Kakoll yposeHb U3MEHeHUil
cmoumocmu Bawiux akmusos Bbi donyckaeme?»



lopanor onpelnensHuUA MHBECTHMUHNOHHOTO NPOQUIIA KIMEeHTa
OAQ UK «UEPMX KonuTan MeHemxMeHT»

MpunoxeHue 6

Onpegenenue MHBECTULMOHHOTO Npoduna KnueHTa, ABNsAOWErocs kBanugUMpoBaHHBIM
MHBECTOPOM, Ha OCHOBe MHopMaLUK
AHkeTbl KnueHTa (ana onpefieneHns MHBECTUUMOHHOTO Npoduns)

BIOK Ne2
2. HBeCTUMLIMOHHBIE Lenu -

OnpedeneHue UHBECMUYUOHHbIX Uesiell (Ha OCHO8E 8biBPAHHO20 UHBECMOPOM IMe3uca):

K MHe HeoBxoAMM MaKkCUMarbHbIA YPOBEHD TEKYLETO AOX0AA, BO3MOXHO, AaXe B yuieps
COXPaHEHUIO N NOTEHUWaIbHOMY POCTY Kanutana B GyayLiem

MHe Heobxoaum onpeaeneHHLIil YpoBEHb TEKYLLIETO 4OX0AA U OAHOBPEMEHHO FPUPOCT
CTOMMOCTM aKTMBOB B LeNsX NONyYeHWs: fOX0Aa B BygyLiem

A Tekywnii foxoa He TpebyeTca, OCHOBHas 3afada — MakCUManbHbIM NPUPOCT CTOMMOCTY
aKTUBOB

3. TOpU30OHT MHBECTUPOBAHUSA

Knuenm 2omos UHeecmupogams Ha CPOK.

ho 1roga

1-3 roga

3-5 ner

5 v bonee ner

YkazaHHan Knuenmom eepossmHocms usbamus Gomswell 4yacmu uiu 6cell UHBecHUpPO8aHHO
CyMmbi C0CPOYHO ( 3o LcmeyerHus npednonasaeMoz0 CpoKa uHeecmuyuil)?

1.Husxas

2.CpepHas

3. Beicokasi

MNpu BoiGope n.1 rOPUSOHT MHBECTUPOBAHWS HE MEHAETCS, MN.2 — YMEHbLUAeTes Ha OAHY
NO3nUKLO, N.3 — Ha& NBe NO3ULIMK.




TTopanox onpenesieHMd MHBECTULUMOHHOTO HpPOSMIA KIAMEHTAa
OAC UK «UEPUX Konmran MeHemxMeHT»

[punoxeHwne 7

OnpepeneHue nHBeCTUUMOHHOTO NpothunsA KnueHTa — lopMANYECKOro NULA (pesnaenTa), He
ABNAOWErocA KBANUM(MULUUPOBaHHLIM UHBECTOPOM, Ha OCHOBE Gannos
AHkeTnl KnueHTa (ana onpenenexust MHBECTULMOHHOTO Npodurns)

BINOK Net

2.0cHOBHEIe thMHAHCOBLIE NOKa3aTenu neatensHocTy Knuenrta
YposeHb chinaHco80l He3aeuUCUMOCMU KOMIaHUU bannebt
AbBcontoTHas puHaHCOBaA HE3aBUCUMOCTL 2
(cmp.1210 < cmp. 1300 — cmp.1100)
HopmaneHas duHaHcoBas HE3aBUCUMOCTb 1

(cmp.1210 > cmp. 1300 — cmp. 1100 u cmp. 1210 < emp. 1300-cmp. 1100+cmp. 1510)

Bricokas cTeneHb (hUHaHCOBOW 3aBUCUMOCTM
(cmp.1210 > cmp. 1300-cmp. 1100+cmp. 1510 u cmp.1210 < cmp. 1300- 0
cmp.1100+cmp. 1510+emp. 1520)

Koadh¢puumeHThl nnaTtexecnocobHOCTH

Koaghgpuuuenm obwiell nnamexecnocobrocmu (cmp. 1600/(cmp. 1400+cmp. 1500)): Gannet

3nadeHve koachduumeHTa < 2 0

3HayeHne koaddumeHTa >= 2 2

KoadpcpuuneHTbl hMHAHCOBOH YCTOWYMBOCTHU

Koagpgbuuuenm ghurancosoll yemodiiyusocmu {((cmp.1300+cmp. 1400)/cmp.1600) bannet
3HadveHue koathbyumerTa < 0.6 0
3Haverune koachdmumerTa >=0.6 . 1
Koagbgburuenm obecrieuerHHOCIU cOBCMBEHHLIX 060POMHbIX cpedcme ((cmp.1300- | Bannsi
cmp.1100)/cmp. 1200)

3HaveHue koadpuumenTa < 0.1 0
3HaueHwre koadchuumerTa >= 0.1 1
Koaghgbuyuernm ghuraHcosozo poidaza ((cmp.1400+cmp.1500)/cmp. 1300) bBarnnei
3HaveHune koadduumeHTa > 1 0
3Havenue koahpuLmertTa <=1 - 1

Cymma 6annoe BJIOKA 1 | |

ENOK Ne2
3.MlHBecTUUMOHHBIE Lilenu

Ha ocHose OatiHbix onpedeneHull ykaxume, KaKol U3 HiDKe MepeyUCeHHbIX 8apUaHmos
Haunyqwum 0bpasoM omeeqaem UHEeCMUYUOHHBIM uenam Batwell Komnaxuu:

Heobxoanm MaKkcUManbHbIA YpOBEHb TEKYLLEro 4OX04a, BO3MOXHO, AaxXe B ylepo
COXPaHEHUI N NOTEHUMANLHOMY POCTY KanuTana B Gygyuiem

TpebyeTcs UMeTh onpegerneHHbIR YpoBeHb TEKYLUEro 4OX0Aa U OQHOBPEMEHHO NOMYYUTb
OT BIIOXEHWUIA NOTeHUManbHBI POCT kKanutana v Aoxona B Gyayliem

A | TekyLwmid goxoq He TpebyeTcs, OCHOBHaA 3ajada — MaKCUManbHoe YBenNnueHue Kanutana




llopanok orpeneleHusa MHESCTHMUMOHHOTO Npoduia xIMeHTa
OAC WK «UEPUX Kznmran MedeDRMEHT»

4. OpnU30OHT MHBECTUPOBAHUSA

Komnanus 2omoea unsecmuposams Ha cpok. | Modxodauwue cmpamezu:

o 1roga CBanaHcuporalHan, Potauus

1-3roga . C6anaHcuposanHas, Potauus Xefx-thong
3-5 net Jlobas

5 1 bonee net JTobas

Kakcea eeposmuocme, 4mo Komnadus usbiMem  GOTBUWYIO Yacme UAU  8CHO
fipouHsecmuposantyio  cymmy OocpouyHo, 80 ucmevyeHus npednoniazaeMozo  cpoka
UHBeCcMuyull?

1.Huakas

2.CpepHsas

3.Bhicoxas

Mpy BoiBOpPE N.1 rOPMIOHT MHBECTUPOBAHUS HE MEHAETCS, N.2 — YMEHLLUAETC Ha OOHY
NO3nUWI, 1.3 — Ha ABE No3nLnN.

5.MHBECTULIMOHHLIN ONBIT

YposeHr obpasosanus compydHukoe Baweil KomnaHuu, omeevaouwux 3a rnodzomosky u
MPUHAMUE UHBECMUYLIOHHLIX peweHull Komnaduu:

Belicwee obpasoBaHue

1
Bbicilee skoHoMuYeckoe obpasosaHne/MBA 2
YueHasn creneHb/Hannuve ceptuchukatos CPA, CFM, CFD v T.n. 3

Onbim u 3HaHus e cghepe huHaHcoebix uHeecmuyull compydHukos Bawell Komnanuu,
omeeyaniUX 3a nofzomosKy U IPUHAMUE UHBECMUUUOHHBLIX peweHull KoMnaruu:

PUHEHCOBLIA UHCTPYMEHT YpOBEHb 3HZKOMCTBA
He 3HaKOMbl | MHTEpecoBanuc | cosepliani aKTUBHO
b U3yYanw onepauunn NCNonbLE3yem

BaHkoBCckMe AEN03UTDI 0 0 0 1
AKumn 0 1 2 3
Obnuraumu 0 1 2 3
Baniora 0 0 0 1
Prroyepchl 0 2 3 4
OnuyoHbl 0 3 4 5
CTpyKTYpHEIE NPOSYKTI 0 2 3 4
HoseputenbHoe 0 1 2 3
ynpasneHue
MexgyHapoaHble PbiHKK 0 2 3 4

8bibpamp MaxkcuManbHbill 6ani no huHaHCO8LIM UHCMPYMEHMaM

Cymma 6annoe BJIOKA 2

BJTOK Ne3

6.ToniepaHTHOCTb K PUCKY/BONATHIILHOCTH

Kakoe U3 HUXe nepeyucneHHbIX npednoxeHul nyqie 8ceao ompaxaem oxudarua Komnaxuu
10 doxodHocmu

CoxpaHHOCTb MHBECTULIMIA BaXHee aoxona. 0
YcTpausaeT nopaepKaHue nokynaTenbHOM cnocobHOCTU UHBECTALWIA ¢ g
MWHUMANbHbLIM PUCKOM.

['0TOBbI NPUHATL YMEPEHHBIN PUCK UHBECTUPOBAHMS AN AOCTWKEHWS JOXOLOB, 5
MpesBIWaLMX MHhIAUWI0

FOTOBbI NPUHATL 3HAUUTENBHBIA PUCK VHBECTUPOBAHWUS AS1S 4OCTUXKEHUA 3
3HaYUTENLHOIO NPEBLILLEHWS AOXOA0B Hag WHNALMeR

Kakoll yposeHs UsMeHeHUsI CIOUMOCIMU  akmueos, nepedartsix 8 [V, OonyCKaem




llopanox onpereleHMA MHBSCTHMIMOHHODO MNPODMIIE KIMeHTA
ORO MK «lEPVX KonuTan MeHemxMeHT»

Komnanusa?
Honyckaetcs CHUXeHne CTOMMOCTI akTMaoB A0 5% 0
FlonyckaeTcsa cHKeHne CTOMMOCTY akTuBeoB Ao 15% 2
HonyckaeTcs CHIMKEHWE CTOUMOCTU akTiBoB 8o 25% 4
FOTOBbI K CYLIECTBEHHOMY CHVKEHUIO CTOMMOCTM aKTUBOB B pacueTe Ha 6
nocneaywnii poct '

Cymma 6annos BJTOKA 3 |
Puck kanbKkynsTop
Bannbl no 1 6noky 0-2 2-5 ' >5
Bannel no 2 &énoky <= >5 <=5 >5 niobble
Bannbino 36sioky | <=5 | >5 | <=4 | >4 | <4 | 4-6 |>6 | <4 |45 |>5| <3 3-5 >5
YpoBeHb pucka KIYIKIYI KIY]|A|K|Y |A K 4 A

K — koHCepBaTUBHEIW, Y — YMEpeHHbIi, A — arpeccuBHbIi
Puck-npodhidnk NpOCTaBNAETCS B aHKETE B COOTBETCTBUM C NONYYEHHBIM PE3ySbTaTOM pacyeTa.

YpoBeHb pUCKa NPOCTABNASTCH B COOTBETCTBMW C NyHKTOM «KaKol ypOBeHb U3MEHEeHUs
cmoumMocy aKkmugos donyckaem Komnanusa?»

[OPU3OHT UHBECTUPOBAHUA ONPEAENAETCS U3 OTBETA N.5 C YHETOM BEPORTHOCTU OT3bIBA GKTUBOB



lNopsanok onpeleleHrs MHBECTMUMOHHOTO MpobMia KIueHTa
OAOC MK «UEPHX Ksimran MeHeDRMEHT»

Mpunoxeuwne 8

Onpegenenne UHBECTULMOHHOIO Npodusia KnueHTa — 10puanecKoro nuua (HepeznpenTa),
He ABNAOWEeroca KBanuguLMpoBaHHLIM UHBECTOPOM, HA OCHOBe Barios
AHkeTbl KnueHTa (Ana onpeaeneHna MHBECTULMOHHOTO npoduns)

BIOK Ne1
2.0npepeneHue diMHaHCOBLIX NOKa3aTernel KIMeHTa
Koagpghuyuenm mekyweil nuksudrocmu (Current Assets/Current Liabilities) bannet
3Hauenue koathuymerTa > 1.5 2
3HaveHve koadhpuumeHTa > 1 1
3HaveHue kosthduumeHTa < 1 0
KoadhdbnuuneHtnl nnatexkecnoco6HocTH
Koaghghuuuenm obwiedl nnamexecriocobHocmu (Total Assets/Total Liabilities). banne:
3HaveHue koadhduumenTa < 2 0
3HayeHve koadduLlmeHTa >= 2 2
KoachdpmumeHTbl PUHAHCOBON YCTONYMBOCTH
Koachpuyuenm gurarcosoll yemoduueocmu ((Total Equity + Current Gannei
Liabifities)/Total Assets)
3HauyeHue koadhdbnumneHTa < 0.6 0
3HayeHune KoaghuyrerTa >=0.6 1
Koaghepuytienm obecneyeHHocmu cobemeenHbix 0bopomHbix cpedema (Total Bannbt
Equity — Non-Current Assets)/Current Assets)
3HaYeHue koadbuumenTa < 0.1 0
3HaveHuve koaddbuLmreHTa >= 0.1 1
Koaghgpuyuenm dpurnarncoeoeo poivaza (Total Liabilities/Total Equity) Gannei
3HaveHue koathdpuumeHTa > 1 0
3HaueHue koathdulmreHTa <= 1 1

Cymma 6annoB BITOKA 1 |

BINMOK Ne2
3.MHBEeCTULMOHHbIE LLenk

Ha ocHose OaHtbix onpedeneHull yKaxume, Kakoll U3 HUXE NepeYUCTIeHHbIX sapuaHmos

Haunyqwum obpasom omeeyaem salium UHESCMULUUORHLIM UersaM.

COXPaHEHWIO 1 NOTEHLMANBEHOMY POCTY Kanutana s Byayllem

HeoBX0AMM MaKCUManbHbI YPOBEHL TEKYLLEro 4OX0Aa, BOSMOXHO, AaXe B yLieps

BNOXEHWA NOTeHUMANBHLIR POCT Kanutana ¥ goxona e 6y,u,yu.|eM

XoveTca UMeTh onpedeneHHbl YPOBEHb TeKyLero oxXona n oqHoBpeMeHHO I'IOJ'Iyl-II/ITb oT

A | Tekylmil foxoa He TpebyeTcs, OCHOBHas 3afaya — MakCUManbHOe YBENuUeHUe KannTana




INIOpANOK OONPEOeNeEMA MHBECTULMOHHODO NPOOMIE KIMEHTA
QAQ MK «UEPUX Komnmural MeHeIXMEeHT

4.I'OPU3OHT MHBECTUPOBAHKUA

Komnanusi 2omoga uxeecmuposams Ha cpok:: | Modxodsuue cmpameauu:

Ao 1 roga CbBanaHcuposaHHas, PoTtaums

1-3 rona C6anaHcuposaHHas, PoTauns ,Xemx-choHa,
3-5 ner Jwbas

5 u bonee net JTiobasn

Kakoea eepoamnocms, 4mo Bbl 3axomume u3bSMb bonbWy0  yacms Wl 8CHO
UHBECMUPOBAHHYIO CyMMY 00CPOYHO, 30 ucmeyeHus NpednonazaeMoa0 cpoKa UHeeCmuuui?

Huakas

CpegHss

Bolcokas

MNpw BeIGOpE N.1 rOPUICHT UHBECTUPOBAHUA HE MEHSAEeTCS, N.2 — YMEHbLUIASTCA Ha ogHy
no3uUum, N.3 — Ha ABE No3ULKMK.

5.MHBECTULMOHHLIA ONbLIT

YKkaxume Keanugukayuu crneyuanucmoe kasHavelicmesa unu uHozo nodpasdeneHus
(O0/mKHOCIMHOZ0 NUYE), OMBEYAIOWE20 38 UHBECIULLICHHYIO O8MEbHOCMb,

Bricwee oBpasoeanne

1
Buiclwee skoHoMuueckoe obpasosaHne/MBA 2
YuyeHas creneHs/Hannyuue ceptugpmrkatos CPA, CFM, CFD u T.n0. 3

Bonpocel 0 3HaHuU hUHAHCOSbIX UHCMPYMEHIMOB U 3HAKOMCMEE C OUHAHCOBLIMU YCITYEamU:

DUHAHCOBBIN UHCTPYMEHT YpoBeHb 3HaKOMCTBa
He 3HaKOMbl | MHTEepecoBanuc | CoBepLuan aKTUBHO
b K3y4anu onepayum venonbayem

BaHKOBCKWE 4eno3nThI 0 0 0 1
AKUMK 0 1 2 3
O6nuraumn 0 1 2 3
Baritota 0 0 0 1
®brovepchl 0 2 3 4
OnumoHsl 0 3 4 5
CTpyKTypHblE NPOAYKTbI 0 2 3 4
[osepuTensHoe 0 1 2 3
ynpasneHwe
MexXAyHapo4HbIe PeIHKK 0 2 3 4

abibpams MaxKcumarnbHbill 6an o (huHaHCOEbLIM UHCMPYMEeHMam

Cymma 6annoe BIOKA 2

BAOK Ne3

6.TonepaHTHOCTb K PUCKY/BONaTUNLHOCTH

Kakoe u3 Huxe nepeyucneHHbIx npednoxeHul yyue eceao ompaxaem Bawiu oxXxudaHus o
doxo0Hocmu

CoxpaHHOCTb MHBECTULIMIA BaXHee AoXoaa 0
Ycrpausaet nogaepaHue nokynatensHon cnocoBHOCT MHBECTULIUA ¢ y
MAHUMAENBHBLIM PUCKOM :

[0TOBbI NPUHATL YMEPEHHDI PUCK MHBECTUPOBAHMSA ANA AOCTIHKEHUSA LOXOAOR, 5
NPEBLIWAaR LMY MHGNALWID

OTOBBI IPMHSATE 3HAUUTENBHbIA PUCK MHBECTUPOBAHMA ANA A0CTMKEHNSA 3
3HAYUTENEHOrO NPEBLILLIEHNSA AOX0A0B Had UHbRALMER

Kaxol yposeHs usMeHeHull cmoumMocmy Bawux akmueos Bei donyckaeme?
lonyckaeTcs cHUXEHUe CTOMMOCTY aKTUBOB A0 5% ' 0




Hopsanox onpenefleHyss MHBECTHUMOHEOTO MPOQMAS KIMeHTa
OAO MK «UEPHMX Ksnmran MeHemDXMEeHTH

[onyckaeTcsa CHKeHUe CTOMMOCTY aKkTuBoB 80 15% 2
HonyckaeTtcsa cHkeHne CTOMMOCTU akTBoB 4o 25% 4
['0TOBBI K CYLLECTBEHHOMY CHUKEHUIO CTOMMOCTY aKTBOB B pacyeTe Ha 6
nocneaylouwmi pocr

CymMa 6annos BJIOKA 3 |

Puck kanskynaTop

bannel no 1 6noky 0-2 2-5 =5

Bannel no 2 6noky <= >5 <=5 =5 nobble
Bannbino 36noky | <=5 |>5 | <=4 | >4 | <4 | 4-6 | >6 | <4 | 4-5 | >5 | <3 3-5 >5
YpoBeHb pucka K I Y] KIYI|K|VY|IAIK|Y|lA K Yy A

K — KoHCepBaTMBHbLIN, Y — yMEpeHHbIN, A — arpeccuBHbI
Punck-npochuns npocTtasnaeTtcs B aHKETE B COOTBETCTBUM € NOMNyUYEHHBIM Pe3YNBTATOM PacyeTa.

YpoBeHb pUCKa MPOCTABNAETCH B COOTBETCTBMM C NYHKTOM «Kaxoll yposeHb uamMeHeHUil
cmoumMocmu Batuux akmueos Bei doryckaeme?»

OPU3OHT UHBECTUPOBAHNSA ONPeEenAeTCA U3 OTBETA 1.5 C YUETOM BEPOSTHOCTY OT3LIBA aKTUBOB.
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