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1. OBLHME MONOXEHUA.

1.1. Hacroawuin lMopsgok onpeaeneHuss MHBECTUUMOHHOTO npoduna knmenta AO UK
«Ll[EPUX Kanutan MeHemxmeHT» (nanee — «[lopsagok») paspaboTaH B COOTBETCTBUM C
Monoxexnem banka Poccum ot 03.08.2015 r. Ne 482-MN «O eguHbix TpeGoBaHMAX K npaBunam
OCYLLECTBMNEHUS AEATENbHOCTU MO YynpasneHwto LeHHbIMM Bymaramu, K nopsgaky packpbiTvs
ynpasnswoWum UHgopmaumm, a Taike TpeboBaHNAX, HanpaBneHHbIX HAa UCKINIOMEHUE KOHANUKTA
WHTepecoB ynpasnsowero» (aanee — «[lonoxeHue») WM WHbIMU HOPMAaTUBHBLIMW aKTamm
Poccuitckon depepaunn, CtaHaaptamu npodeccuoHanbHoW AeATENbHOCTA Ha PbIHKE LIEHHBIX
Oymar n metoauyeckummn pekomengaumsamm HAYOOP y yctaHaBnuBaeT MoOpAAcK onpeaeneHus
AO UK «UEPUX Kanutan MeHeaXMeHT» WHBECTULIMOHHOTO NPOdUIA KnueHTa, oGCcny)Xusaemoro
Komnanueid no porosopy [AOBEPUTENLHOMO YNPaBNEHUA LUEHHbIMU Bymaramu v AeHeXHbIMK
cpeacTsaMu, npeAHasHauyeHHbIMW  Ansi COBEPLUEHUA CAENOK C LeHHbIMM Bymaramu u (unu)
3aKMoYEeHUs [O0roBopOB, ABMSAIOLUMXCA NPOU3BOAHBIMY (DUHAHCOBBIMU UHCTPYMEHTaAMU, a TakKe U

nepeYeHb CBEAEHUI, npepocraBnsemblx KrineHTom, gns ero onpeaneneHuns.

1.2, OCHOBHbIE TEPMUHDBI U ONPERENEHNS:

Ynpaensirowun — AO UK «LIEPUX Kanutan MeHeoXMeHT»;

Knuent, Yupegutenb YnpaBneHus - lopugudeckoe unu ¢usudeckoe nuuo, nepepasliee

AeHeXHble cpeacTsa u/unu ueHHble Bymarn Ynpasnsiowemy Ha ocHoBaHuu [lorosopa A1Y;

MMywecTBO — LieHHble Bymary U feHexHble CPpeacTBa, npedHasHauyeHHble AN COBepLUeHUs
COEnoK C UeHHbIMU Bymaramu v (M) 3akmioueHust [OrOBOPOB, SBMSIOWMXCS MPOWN3BOAHBIMM
(PMHAHCOBLIMW WHCTPYMEHTaMW, fepefaBaeMoe B [OBEpPUTENbHOE YhpaBrieHWe, a TaKkke

nony4YeHHoe YnpasnsowmM B NPoLecce AOBEPUTENbHOrO YNpaBneHus,

AOBepuTeNnbHOe ynpaBneHue — AeATEeNbHOCTh YNPasnsowero no ynpaeneHuo ViMywectsom
KnueHTa, ocyuwlectensiemasl Ha OCHOBaHWKU 3akniovaemoro mexay KnueHtoM un Ynpaensiowum

porosopa [orosopa [Y nocre nepepaun WMmylwlectsa B AOBEpUTENbHOE YNpaBneHuve
YnpasnsoLllemy;

MHBECTMLMOHHBIA TOPU3OHT - NEPUOA BPEMEHWN, 3a KOTOpbl onpegenswTcs Oxuaaemas
JoxogHocTb ¥ [onycTumelit puck Ans knueHta. VHBECTULMOHHBIA TOPU3OHT HE MOXET
npeBsbILLaTh Cpok aencteuns [orosopa Y;

MHBECTULMNOHHBLIR npocdunt KnueHTa - NMHBECTUMUMOHHbIE Uenu KnueHta Ana KOHKPETHOro
MHBECTULIMOHHOINO rOpM3OHTA W PUCK BO3MOXHbLIX YOBITKOB, CBA3aHHbLIX C [OBEPUTESbHbLIM
yrnpasreHueM UeHHbIMA ByMaramum 1 AeHEXHbIMW CpeaCcTBaMM, KOTOPbIA KIMEHT cnocobeH HecTun
3a TOT e NHBECTULIMOHHbBIA FOPU3OHT;

Oxupaemasi [OXOQHOCTb - [OXOAHOCTb OT [AOBEPUTENbHOMO YMpPaBneHWs, Ha KOTOopylo

paccyuTbiBaeT KnnMeHT Ha MHBECTULIMOHHOM FOPU3OHTE;
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AonycTUMbIA  PUCK - MakCUManbHas BENMYMHA BO3MOXHbIX YObITKOB, CBS3aHHbIX C
AOBEpPUTENbHbIM  yNpaBneHnem, KoOTopbln crnocobeH Hectn KnuewT, He SABNSIOWMIACS
kBaNUULMPOBaHHbLIM WHBECTOPOM, BbIpaXeHHas B % OT CTOMMOCTY WHBECTULMOHHOIO

nopTens 3a onpefeneHHbIn Nnepuos BpeMeHn (MHBECTULIMOHHDIA FOPU3OHT);

CranpapTtHas crpaterua [Y - oawH W3 TvwnoB (BMAOB) YCrOBMA [OBEPUTEMLHOTO
ynpaBneHus, npu KOTOPOM AoBepuTENbHOE ynpaBneHne WUmylecTBoM HECKONMbKMX KIWEeHTOB
OCYLLECTBNAETCA MO €A4MHbIM NpaBunam W npuHuunaMm GopMMpoBaHUsi CoCcTaBa U CTPYKTYpbI
WmyuwiecTsa, onpeaensiembiM PernamenTom Y

UHavBuayanbHas MHBECTULMOHHAs CTpaTerMss - OAMH M3 TunoB (BMAOB) YCROBWIA
AOBEPUTENBHOIO YMpaBfeHWA, Npu KOTOPOM [JOBEpUTENbHOE ynpaBneHune WmyLliecteom
KOHKPETHOrO  KNWeHTa OCYLUECTBNAETCA MO COrMacoBaHHLIM - Mexay Ynpasnaowmm w
Yupeautenem ynpasneHus B MHAMBUAYaNbHOM NOPSAKEe NpaBuniam 1 npuHLmMnam opMmpoBaHmns
cocTasa 1 CTPYKTypbl UMyLLecTBa;

MHBECTULIMOHHLIA nopTdenb - COBOKYNHOCTb MMylLlecTBa, [oOBepuUTEnbHOE ynpasrieHune

KOTOPbIM OCYLLECTBIIAETCA MO OAHON U3 CTpaTerui;

BHyTpeHHMe [OKYMeHTblI YNpaBnsilolWero - npasuna, MOMOXEHWS W WHble [OKYMEHTbI

YnpaBnsiowero, ycTaHaBnvBawLWe MNOPSAOK ONPeAeneHuss WHBECTULIMOHHOrO npodunsa
KIueHTa;

Horosop 1Y — [oroBop AOBEPUTESIBHOIO YNPaBMNEHUS LeHHbIMKU OymMaramum u OeHeXHbIMU
cpeActsamu, NpefHasHaYeHHbIMW ANS COBEPLUEHUSA CAENOK C LUeHHbIMA Symaramu u (4nu)
3aKMOMeHNss OroBopoB, SABNSAIOWMWXCHA  MNPOU3BOAHBIMA  (PUHAHCOBLIMA  MHCTPYMEHTaMM,
3akniovaembi mexay Ynpasnsowmm n KnmeHTom;

Pernament [1Y — PernameHt okasanua AO UK "UEPUX Ksnutan MeHemxmeHT" ycnyr no
[OBEPUTENbHOMY YNPaBrEHUIO LEHHbIMU Bymaramy co BCEMW NPUNOXEHNAMU, USMEHEHUAMWN U
OONOMHEHUAMU K HEMY;

MMywecTBo - LeHHble Bymarn n geHeXHble CpeacTBa, NpefHasHadeHHble AMfs COBEpPLUEHUN
CAENOK C LEeHHbIMU Bymaramu n (Mnu) 3aknioyeHWs AOroBopoB, ABMSAOWMXCA MNPOU3BOAHLIMM
(pvHaHCOBBIMM WHCTpYMEHTaMK, nepefaHHbie Yupegutenem YnpaeneHus Ynpasnswwemy B
AoBepuTenbHoe ynpasrneHve no [loroBopy, a Takke AeHEeXHble CPeAcTBa M MHOE MMYLLECTBO,
COOTBETCTBYIOWME TpeboBaHUAM HOPMAaTMBHbLIX NPaBOBLIX aKTOB Poccuitickon depepalm U
Aonyctumble ctpaternen [1Y, nonyvyaemole Ynpasnsowmm npyu ocyLecTeNeHnn 4OBEPUTENbHOrO

ynpaereHus B COOTBETCTBUM ¢ ycrnosusimm [Jorosopa Y.

2. WHBECTULMOHHBIA NPO®UNb KIMEHTA.
2.1. Ynpaensiowuin onpegenset NMHBeCTULMOHHBIA Npocdnnb KnueHTa:

- [0 Havana ocyluecTBrneHus YnpaensaowmmMm LOBEPUTENBHOTO ynpasneHus (D,O AaTtbl Ha4ana
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nepsoro gnsa KnueHta MHBECTULUMOHHOMO rOPU30OHTA),
- [0 AaTbl Ha4ana BTOPOro U Kaxaoro nocreaytouero IHBeCTULMOHHOTO ropusoHTa.

2.2. OnpeaeneHHbii YnpaenawwmmMm MHBECTULMOHHBIA Npodunb KnneHTa AencTByeT Ans
BCex goroBopoB [1Y, 3aknioueHHbix Mexgy KnveHTom u Ynpasnsiowmm, A0 MOMEHTa €ero

M3MEeHeHus no vHuumaTuee KnveHTa.

2.3. 3a ucknoveHnem cnyyaes, ykasaHHbIx B M. 2.6. MNopsagka, MHBECTULMOHHBIA npodunb
KrimeHTa onpenenseTca Ha OCHOBE MHgopmauun, npepoctasnsemon Knuentom. [lepeyeHb
nHdopmaLMK, noanexailer npegocraenennio KnveHtom ana onpepenexns VIHBECTULMOHHOMO
npocduns KnueHta, npueeaeH B npunoxeHusax NeNe1-4 k HacToswemy MNopsaaky. UHdopmaums
npegocTaBnsaeTca KnvMeHTOM B BWAe 3anofiHEHHbIX W noAnucaHHbix AHKeT KnveHTa (ans
onpenenelns MHBECTULMOHHOrO Npoduns) (nanee — AHkeTa), a Takke npunaraemMbix K AHkeTam
AOKyMeHTOB. Kputepum oueHku npepoctasneHHon KnveHToMm wHdopMauum u  ycnosus
onpepeneHus (pacuyera) MiHBectTuumoHHoro npoduns KnueHra onpegensioTcs B COOTBETCTBUM C

MpunoxeHnamm NeNe5 -7 k HacToswemy Nopsaky.

2.4. 3a VCKIOMEeHVEM cnyvaeB, yKasaHHbiX B M. 2.6. MNopaaka, onpeaenieHHbln Ynpasnaowmum
NHBECTULIMORHBIA Npocdhunb KnueHTa ykasbiBaeTca B AHKETe. JK3emnnap AHKEThI, CoAepXalluii
ykazaHue WHBecTULUMOHHOrO npodwns, MNOAMACAHHBIA  YMOMHOMOYEHHbBIM  COTPYAHWKOM
Ynpasnsiowlero, Hanpasnsetrcs KnueHTy oaHum u3 crnocoboe obmeHa coobuweHusamn ¢
KomnaHuen, akuentoBaHHbIM KnueHToM. KnueHT BnpaBe 3asBUTb MUCbMEHHbIE BO3paXeHwus
OTHOCWUTENbHO onpeaeneHHoro Ynpaenawowmm MHeecTUUMoHHOro npoduna B TeueHne 3 (Tpex)
pabounx gHeil ¢ faTbl nonyyeHus AHKeTbl, coaepxatien VIHBeCTUUMOHHbIA npocunb KnvewTa. B
cryyae ecrnuv nucbMeHHble Bo3paxeHus KnneHta oTHOCUTENBHO ONpeneneHHoro Ynpasnsiowmm
WHBecTUUMOHHOro npodhuns He GyayT nonyyeHbl Ynpasnsiowum B TeYeHWE BblleyKa3aHHOro
cpoka, To onpefeneHHbIn Ynpasnsiowmum NHBeCTULIMOHHDIA npodune KnveHta ByaeT cuuratbes
cornacoBaHHbiM  KnneHTtom. 3akmioueHue KrnveHtom porosopa [Y A0 ucTedeHus
BbllLEYKa3aHHOro CPoKa TakkKe O3HayaeT cornacve KnueHta c onpepeneHHbM YNpasnsiowmm

MHBecTMUMOHHBIM npodunem KrnineHra.

2.5. YnpaBnsiowmin He NpoBepseT LOCTOBEPHOCTb CBEAEHWWA, NPeAoCTaBneHHbIX KnneHTos B
AHkeTe.

2.6.  WHBeCTULMOHHBIA npodunb KnneHTos, 3aknounswmx ¢ Ynpaenswowmm [Jorosop 1Y Ha
YCIOBUAX [OBEPUTENLHOMO YrnpaBrieHus Mo craHaapTHon cTpaterum [1Y, onpefensetcs
Ynpasnsawwum 6e3 npepoctasnenuss KnueHtamu uvHcpopMauuu anst ero onpegeneHus - Ha
OCHOBE CTaHAAPTHOrO WHBECTULMOHHOIO NpodwrnA, COOTBETCTBYIOLIErO KOHKpEeTHON
cTaHaapTHol cTpateruu [1Y U cofepXallerocs BO BHYTPEHHEM [JOKyMeHTe Ynpasnstowiero.
3aknoueHne Knventom [orosopa [1Y Ha ycnoBusax [OBEpUTENLHOrO ynpaBneHuss no
cTaHgapTHo crpaterum [1Y osHavaeT cornacue KrnveHTa ¢ onpegenexHsiM Ynpasnstowum ans

AaHHow cTpaTeruu [1Y cTaHaapTHbIM VIHBECTULIMOHHBLIM Npodunem Knuexra.
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3. ONPEAENEHUE WHBECTULIMOHHOIO NOPU3OHTA.

3.1 NHBECTMLMOHHBIN rOpU3OHT onpeaensieTca KomnaHuen ucxogs M3 nepvoaa BpeMeHwm,

3a KoTopbI KnneHT paccunTbiBaeT octuyb Oxuaaemyio JOXOAHOCTb Npu [onycTUMOM pucke.

3.2. WHBECTULMOHHBIN TOPU3OHT HE MOXET MpPEBbILATb CPOK, Ha KOTOPbIN 3aKnoyaeTcs
Horosop 1.
3.3. B cnyyae ecnm cpok [orosopa [OY npeBbiwaeT WMHBECTULMOHHBIA TFOPU3OHT,

onpeaeneHHblit B HBecTMumMoHHoMm npodune KnveHTa, Ynpasnsawowun onpeaenseT Oxuaaemyto
AOXOAHOCTb U [JONYCTUMBLIA pUCK 33 Kaxabih MHBECTULIMOHHLIA FOPU3OHT, BXOAALUMA B CPOK
Horosopa [1Y.

3.4. Hayanom nepsoro WHBECTULMOHHOIO rOPU3OHTA ANs KnvMeHTOB, 3akmouMBLUMX C
Ynpasnsaowmum [orosop Y Ha ycnoBusAX [OBEPUTENbHOrO YNpaeneHNs NoO CTan4apTHOM
cTpaterun [1Y, ABnseTca parta  3aducneHus  Mmyuwectsa (nepBoro TpaHila) B COCTaB
WHBeCTULMOHHOrO nopTderns, ynpasnsaemoro B COOTBETCTBUM C JAHHON CTaHAApPTHOW cTpaTernei

ay,

3.5. NHBECTULMOHHDBIN rOpU3oHT ANA KNneHToB, 3akriounsLunx ¢ Ynpasnsiowum Jorosop Y
Ha YCoBWAX 4OBEPUTENBLHOrO ynpasneHuAa no ctaHgapTHoin ctpaterum 1Y, 3akaHuvBaeTcsa no
ncTeveHun Nnepuoaa BpemMeHWU, paBHOro UHBECTULMOHHOMY TOPU3OHTY CTpaTeruu.

4, ONPEOENEHUE OXWOAEMOW AOXOOHOCTH.

41. Oxupaemasi [NOXOAHOCTb ONpPeAenseTca YnpasnAwWUM Ha OCHOBE COMOCTaBNEHWA
uHdopmauuK, npenocrasneHHon KnueHtom B AHkeTe, 06 oxupaHusax KnueHTta no AoxogHocTu
ero uHeecTUuuin, nHopmaummn o [lonycTuMomM pucke, co6CTBEHHON aHanUTU4eckon nHdopmMaLmum

YnpaBnawLwero o OX04HOCTM WHCTPYMEHTOB (hMHAHCOBOIO pbiHKA.

42. Oxugaemass poxogHocTb  KnueHta, ykasbiBaeMas WM Mpu  OMPEAENeHum
MHBecTULMOHHOrO Npoduns, He HaknagplBaeT Ha YnpaBnswllero 0OA3aHHOCTM MO ee

OOCTUXEHUIO U HE ABNAETCA rapaHTuen ansa Knuexra.

43.  Ynpaensowuit NP1 OCYLLECTBIIEHNU AOBEPUTENBHOMO ynpaBneHns obasaH NpeanpuHATh
BCE 3aBWUCALUME OT HEro AENCTBUA ANs AOCTWKeHus Oxupgaemon [OXOAHOCTV NPWU NPUHATUAN
pucka B AvanasoHe [JonycTumoro pucka.

5. ONPEAENEHME OOMYCTUMOIO PUCKA KIIMEHTA

5.1. [Oonyctumbii puck KnueHta Onpepensercs YNpaBnsiowMM Ha OCHOBE MOSyYeHHOW oT
KnveHnta uHdpopmaumm 06 MHBECTULMOHHBLIX Lensix Krnnenta, o TonepaHTHocTM KnueHTa K
PUCKY/BONATUIMBHOCTA NyTEM NPUMEHEHUs YNpasnsioWMM MeTOAUKW OLEHKU  yKasaHHOoW

norny4YyeHHon uHgpopmaLmm, npuseaeHHon s MpunoxeHun Ne2, Ne4 k Mopapgky.
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5.2. [Honyctumbii puck KnueHTa onpegensietcs Ynpaensiiowum B paspese  Kaxaoro
WHBECTULMOHHOTO nopTdens.

5.3. [onyctumbii puck KnueHta onpeaenseTcs YNpaersioWnM Kak OTHOCUTENbHAaA BenuyunHa
(ponyctumana gonst (B %) CHMWxeHuWs ctoumocTn UmyllecTBa, nepesaHHOro B [OBEpPUTENbHOE

ynpasneHue, B npouecce AoBepUTernibHOro ynpaBneva) Ha NHBECTULUMOHHOM rOpU30OHTE.

5.4. Yeenuyenue [JonycTUMOro pucka, pacCUMTaHHOrO YNpaBnsioLMM Ha OCHOBAHWN AaHHbIX,
npegoctaeneHHbix  KnneHtom, He  ponyckaetcAa 6e3  OAHOBPEMEHHOr0  U3MEHEHWs
WHBeCcTULMOHHOrO Npocuns.

6. KOHTPOJIb PUCKA KJIUEHTA

6.1. B uyensax koHTpons 3a puckom KnueHTa, ecrnv [JoroBOPpOM C KIUEHTOM HE NPefyCcMOTPEHO
WHOe, YNnpaBnAWMA HE pexe O[HOro pasa B HeAenoo npovu3BodvMT pacyeT CTOUMOCTH
MMyLlecTBa B COCTaBE KaXKQoro WHBECTULIMOHHOrO NopTdens (ganee — TeKywas CTOMMOCTb),
onpenenss oTHoLeHWe CyMMbl Tekyulen ctoumoct Umyulectea (CHAT), ctoumoctu Umyuiectea,
nsbAToro KnueHtom us goeepuTenbHOro ynpaenenusa (S out), Cymmbl Hanoros, yAepXaHHbIX
Ynpaensaiowum u3 Mmywectea (N), CymMbl yAEpXKaHHOIO BO3HarpaxaeHus Ynpasnsiowero 3a
npuem feHexHblx cpeacts (F), kK cymme ctoumoct MMylectsa, onpegeneHHon Ha AaTy Havana
WHBECTUUMOHHOrO ropusoHta KnneHta (CHAo) u croumoctn Wmywiectsa, AOMNOMHUTENBHO
nepefaHHoro B WHTepBane TeKylwero WHBECTULMOHHOrO ropusoHTa B [OBepuTenbHoe
ynpaenexue (S in), u cpaBHMBas nony4yeHHoe 3HadeHune (YP) ¢ ypoBHeEM pucka, yCTaHOBNEHHbIM
B COOTBETCTBUM C UHBECTULMOHHBbIM npocdunem KnveHra:

(CHAT+Sout + N + F)
(CYAo + Sin) -

M

6.2. PacuyeT TekywewW CTOMMOCTM MmyliecTBa MPOM3BOAUTCA COrNacHoO YTBEPXAESHHON
Ynpaensowmm U cornacoBaHHow ctopoHamu [oroBopa LY «MeTtoauke OLIEHKM CTOMMOCTM
O6LEeKTOB NOBEPUTENLHOMO YNpaBneHusa npyu npyeme UX oT Yupeautens YnpasneHus, a Takke
npu ykaszaHWM WX OLEHOYHOW cToumocTu B OTueTe O AEATENbHOCTU MO [AOBEPUTENLHOMY

yrpaBrieHuto».

6.3. Ecnu ynpaeBneHve wvmyuwlectBoM KnuneHta ocyuwlecTBnseTcA B COOTBETCTBAM C
WHOMBMAOYaANbHON WHBECTULMOHHOW cTpaterven [Y, To Ynpasnswowuin o6s3aH MUCbMEHHO
yBeJoMWUTb Yupeautensa YnpaeneHus O MpeBbllUeHUM YPOBHS pucka KnneHta Haj ypoOBHEM
[ONyCTUMOro puUcKa, onpegeneHHbIM B ero MHAMBUAYaNIbHOM UHBECTMLIMOHHOM npodune B CPoK
He nosgHee cnegyowero paboyero OHSA, crnepyloWeEro 3a fAHeM Takoro BbisBNeHWs. Takoe
yBegomneHue Hanpasnsetcs no cucteme 30 JluuHblin kabuHeT Simple, a Takke AONOMAHUTENBHO
no  YCMOTpeHulo  Ynpaensawouwero- mobeim  un3  cnocobos  obmeHa  coobLieHusMAM,

npeaycMoTpeHHbiM  [lorosopom Y
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O[QHOBPEMEHHO C HanpaBreHWem YBEeAOMITEHUA O MPEBbILUEHUW YPOBHA pucka YNpaBnstoLui
HanpaensieT KnueHnTy yBefomneHue o0 HeoOXOAWMOCTM U3MEHEHWS  WHAUBUAYanbHOW
WHBECTULIMOHHON cTpaTterun nubo pactopxeHuss Jorosopa AY. B cnyyae ecnu B TeueHun 30
(TprauaTh) KaneHdapHbiX OHE ¢ AaTbl HanpaBneHWs ykasawHoro yseaomneHus CTopoHamu
Noroeopa 1Y He 6bina cornacoBaHa HOBas WHAMBUAYanbHasA WHBECTULMOHHAA cTpaTterna 1Y u
Ynpaensiowmm He 6bino nony4eHo 3assneHne o6 oTabie Bcero Vimyllectsa U3 4OBEpPUTENEHOMO
ynpaenenus, To Ynpaenswowun pactopraetr [orosop [Y B OAHOCTOPOHHEM ropsgke B
cooTBeTcTBUMM ¢ PernamenTom AY;

6.4. Ecnn ynpaeneHve wumywectBoM KnveHTa OCYLIECTBNSETCA B COOTBETCTBUA CO
cTaHaapTHOW cTparterver 1Y, n AoroBopoMm [OBEpUTENBHOTO YNpaBneHUs He npeaycMOTpeHbl
OrpaHNYEHNs] B OTHOLUEHUM AEWCTBUA YNpaBRsAloWero, KoTopble HeoOXOAMMbl ANA CHUXEHMS
pvcKa, TO YnpaensoLwnin He yBeaoMnaeT YupeauTens ynpaeneHns 0 NpeBbilieHUn YPOBHSA pucka
KnueHTa Hag ypoOBHEM [OMYCTUMOro pucka, onpefeneHHbiM B CTaHOAPTHOM WHBECTULIMOHHOM
npocdune knueHTa (cTpaterum AY)

7. NOPAQOK U3SMEHEHUA WHBECTULUWOHHOIO NMPODUIIA.

7.1. WN3meHeHWe CTaHAapTHOrO MHBECTUUMOHHOro npoduns KnumeHTa npousBoOaWUTCS nyTem
BHECEHMS| M3MEHEHWUN YNpaBnsiownum B COOTBETCTBYIOLME CTaHAapTHoie cTpaterum Y.
Ynpasnstowmin coobaet KnneHTy 06 N3MEHEHUN CTaHAAPTHOTO MHBECTULIMOHHOrO Npoduns Ans
COOTBETCTBYIOLLEN CTaHAapTHOM cTpaTterum [IY nyTem Hanpasnenns KnvenTy depes nndHblid
kabuHeT no cuctembl 300 Simple yBepomneHus o6 usmeHeHun. Cornacve KnueHta ¢
W3MEHEHHBIM CTaHAAPTHBIM MWHBECTULIMOHHBIM NPOMUNEM CUYMTAETCA NONyYEeHHbIM, ecnn B
TeuyeHne 10 (pecsTV) KaneHaapHbIX AHE# C AaTbl yKasaHHOro yseaomneHvs KnueHTta oH He
3aaBun KoMnaHWm 0 CBoEM Hecorniacum ¢ MU3MeHEHNEM CTaHAaPTHOrO MHBECTULIMOHHOTO Npodunsa
B popme HanpasrieHust KnueHTom 3asBrneHuWs of6 akuernTte WHOW cTpaTerMM [OBEpUTENbHOro

ynpasneHus unn safaenexna Ha oT3biB BCero VlMyLI.LeCTBa M3 goBeputenibHOro ynpasneHus.

7.2. W3meHeHVe WMHAMBUAYanNbLHOrO WHBECTVUMOHHOro npoduna KnueHTa npousBoOfMTCA Ha

OCHOBaHUM NpeacTaBneHHon KnneHTom uHdopmaumm, ykasaHHoi B n. 2.3. HacTosilero MNopsiaka.

8. 3AKIMKOYUTENbHDBIE MOJIOXEHUA .

8.1 Hacrtosiwyun lMopsaok, a Taike BCe M3MEHEHWs K Hemy nybnukyiotca Ynpaensawowum Ha
oduLmanbHoOM caiTe Ynpasnsiowero B ceT VIHTEpHET 1 BCTYNatoT B CUNY He paHee, YeM vepes
10 kaneHAapHbIX QHEW CO AHSA Takoro onyGnMkoBaHuA.



LlOpANOK ONpenesyIeHUs MHBECTHMLUUOHHOT'O IPOQWIJIS KJIMEHTAa
A0 MK «UEPUX Konmras MeHemxMeHT»

MpunoxeHue 1

MepeueHb cBeaeHnin, HEOBXOANMLIX ANSl ONpeAeneHUsi NHBECTULMOHHOTO Npoduns
KnueHTa - ¢mM3uuyeckoro nuua,
He SIBNSAIIOWerocs KBanuduUUPOBaHHLIM NHBECTOPOM

1. Obwume cBegeHun

®no

KoHTakTHLIW TenedoH: E-mail:

Apnpec permctpauuu, UHH nnu
CHUNC:

Bospacm:

OT1 18 o 30 net

Ot 31 roga no 45 ner

Ot 46 po 60 net

Bonee 60 net

2. YpoBeHb poxopa KnuenTa

Ykaxume Baw npumepHbili cpedHemecsiuHblll doxod 3a nocnedHue 12 mecsyee

[o 100 Tbic. pybnei

100-200 TbIC. pybnemn

200-500 Tbic. pybnen

Bonbuwe 500 TbIC. pybnei

Ykaxume ucmoyvHuku Bawezo doxo0a (8 npoueHmMHOM OMHOWeHUU K 0bwell cymme Bauuux
doxo008)

HaumeHoeaHue ucmoyHuka doxoda %

3apnnaTa/ neHcusi/ UHOM perynsipHbIiA
Joxoga(ykasatb)

OvisnaeHabI/aoxonpbl OT y4acTUst B XO3SNCTBEHHbIX 0bLiecTBax

Hoxog no obnuraymsim/ NpoLEHTLI 1Mo BKNagam

[loxopb! OT OCYLECTBNEHUS UHAVBUAYANLHOW NpeAnpUHUMATENbCKON
LeATenbHOCTU

Aoxoa oT Kynnu-npofAaxu LeHHbIX GyMar U MHbIX PUHAHCOBBLIX MHCTPYMEHTOB

Ykaxume daHHble 0 Bawux cbepexeHusx Ha 0amy 3anonHeHusi AHKembi

o 1 MnH. pybnein

oT 1 o 5 mnH. pybnen

oT 5 Ao 15 mnH. pybnen

Bonblwe 15 mnH. pybnew

Ykaxume Bawu npumepHble cpedHemecsiyHbie pacxodbl (8 % om cpedHemecsyHo20 doxoda)

0o 10%

10-30%

30-50%

50-70%

Bonbue 70%




LIOPAOOK OllpenesieHMAa MHBECTULMOHHOTO NPOQUIIS KJIMeHTa
A0 UK «UEPUX Konmrajs MeHemKMeHT»

3. MHBeCTULUMOHHBbIE Lenu

Ykaxume, KkaKoli U3 HuXenepequcneHHbIx apuaHmos Hauny4uumM obpasom omeeyaem

Bawum uHeecmuyuoHHbIM Uensam:

MHe Heo6x0oauM MakcUManbHbIl YpOBEHb TEKYLLEro [0X0Aa, BO3MOXHO, Aaxe B yuiep6
COXPaHEHUIO U NOTEHLUManbHOMY poCTy KanuTtana B 6yayLiem

MHe Heobxoaum onpeaeneHHbI YpoBEHb TEKYLLErO A0X0Aa W OAHOBPEMEHHO NMPUPOCT
CTOMMOCTW aKTUBOB B LIENSAX MOMyYeHWs Aoxo4a B Byayliem

aKTnBoOB

4. TOpU3OHT UHBECTUPOBAHMUSA

51 2omoe uHeecmuposamp Ha CpoK:

0o 1roga

1-3 ropga

3-5 net

5 n bonee net

Tekywnin goxoa He TpebyeTcs, OCHOBHAs 3aAa4a — MaKCUManbHbIA MPUPOCT CTOMMOCTU

Kakosa eeposimHocmb mozo, ymo Bbi 3axomume u3bsmb 60MbWYyH Yacme UMY 6CI0
UHBeCmMupo8aHHyIo CyMmy G0CpOYHO (00 ucmeyeHus npednonazaeMozo cpoka uHeecmuyui)?

Hu3skas

CpepHss

Bbicokas

5. Obpa3zoBaHMe U WHBECTULUMOHHLIW ONbLIT

Ykaxume yposeHb Bawezo obpa3osaHusi:

CpegaHee obulee obpasosaHue/ cpegHee npodeccuoHansHoe obpasoBanne

Bbicwee obpasosaHue

Y4yeHas cteneHb

Onbim u 3HaHus 6 cehepe huHaHCO8bIX UHeecmuyul

QPUHAHCOBLIA UHCTPYMEHT YPOBEHb 3HAHWUN

HE 3Halo, nHTepecosanc | cosepiuan aKTUBHO
cnblian A, u3yqan pasoBbie Nonb3ytCb
onepaunmn

BaHkoBckue nenosuTbl

AKLMK

Obnurauum

Baniota

Pbloyepcbl

OnumoHbl

CTpyKTypHble NpoayKTbl

[oseputensHoe
ynpasneHve

MexayHapoaHble PbiHKU




LLOPAIOK OINpenelieHUsa MHBECTULMOHHOTO MNPOQWIIS KIMEHTAa
A0 UK «UEPUX Ksmnmuran MeHeIxMeHT»

6 .TonepaHTHOCTL K PMUCKY/BONaTUIILHOCTH

Kakoll u3 HuXe rnepeyucieHHbIX Mme3ucos fyyilue 8ce2o ompaxaem Bawu oxudaHus o
doxo0Hocmu

£ He Xouy PUCKOB, COXPaHHOCTb MHBECTULMIA BaXKkHEE A0XoAa.

MeHs ycTpansBaeT nogaepxXaHue noxynaTeanon CNocoBHOCTU MOUNX UHBECTULINIA C
MUHUMASTbHLIM PUCKOM.

#1 rOTOB NPUHATL YMEPEHHbI PUCK MHBECTUPOBAHUS A5 JOCTUXEHWUSA JOXO0B,
NpeBbILLAOLMX YPOBEH UHDNALMK'

£ roToB NPVHATL 3HAYUTENBHBIA PUCK MHBECTUPOBAHUA ANA AOCTUMXKEHUS! JOXOA0B,
3HAYNUTENTBHO NPEBbILIAIOLMX YPOBEHb MHNALMK®

Kakoll yposeHb UsmMeHeHusi cmoumocmu Bawux akmuegos Bbi onyckaeme?

£ ponyckalo CHUXKEHUE CTOMMOCTY MOUX aKTUBOB He Bonee Yyem Ha 5%

$1 nonycKalo CHKEHWE CTOUMOCTU MOUX aKTUBOB He Gonee YeM Ha 15%

$1 fornyckalo CHUXXEeHWEe CTOMMOCTI MOUX aKTUBOB He Bonee 4em Ha 25%

A rOTOB K CYLLECTBEHHOMY CHWKEHUIO CTOUMOCTU MOWMX aKTUBOB B pacyeTe Ha
nocneayoLmMn poct

! Nokasarens UHIALMY, ONpeAEneHHbl# POCCTaTOM 3a KaneHAapHbIi MecaL, NPEALLECTBYIOLLUA MECALY 3anOSHEHWUA aHKeThl
gnyﬁnvu(yeTcn B ceTu MHTepHeT no aapecy: http://cbr.ru/)
To xe
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ILIOPAOOK OllpenesieHs MHBECTULMOHHOTO NPOQMIIA KJIMEHTa
A0 MK «UEPUX Ksnmran MeHeIXMEeHT»

MpunoxeHune 2

MepeyeHb CBeAeHUW, HEOOXOAMMBLIX ANA onpeaerieHnusi UHBECTULMOHHOro npodunsa
KnueHta - (puU3Myeckoro nuua,
ABJIAIOWErocs KBanuuLUMpoBaHHbIM MHBECTOPOM

1.00wWwue ceBegeHus

PUO
KoHTakTHbIN TenedoH: | E-mail:
Appec peructpauuu, UHH wnu CHWUJIC:

2 ./AHBeCTULIMOHHbIE Lenu

Ykaxume, Kakoll U3 HUXernepeyuceHHbIX eapuaHmos Haumy4wum obpa3om omeeyaem
Bawum uH8eCMUuyUOHHBIM UEJISIM:

MHe Heo6xoanMM MakCUMarnbHbIA YPOBEHb TEKYLLErO AOX0AA, BO3MOXHO, Aaxe B yLiepd

COXpaHEeHWI0 U NOTEHUManbHOMY PoCTy KanvuTtana B byayuiem

MHe HeobxoauM onpefeneHHbI YPOBEHb TeKyLLero Aoxo4a u O[HOBPEMEHHO NpUpoCT
CTOMMOCTW aKTUBOB B LIENSAX NOMy4YeHMA AOX0Aa B OyayLiem

Tekywuii foxod He TpebyeTcsa, OCHOBHaA 3ajaya — MaKCUMaribHbIA NPUPOCT CTOMMOCTH
aKTUBOB

3. OpM30OHT MHBECTUpPOBaHUA
A 2omoe uHeecmupoeams Ha CPOoK:
Ao 1 roga
1-3 roga
3-5 net
5 n bonee net
Kakoea eeposimHocmb moz2o, 4mo Bbi 3axomume u3bamb 60/blWyl0 HYacmb Uflu  8CHo
UHeecmuUpoeaHHyIo cyMmy A0CPOYHO (o ucmeyeHust npednonazaemMoz0 cpoka uHeecmuyui)?

Hwu3kas
CpepHsas

Bbicokas

4 .0xupaemas 4OXOAHOCTb

A oxudato, Ymo 0oX00HOCMb MOUX UHeecmuyul cocmasum

% ropoBbIX
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LIOPAOOK oNpelnesieHMAa MHBECTHUUMOHHOIO MNPOQUIIA KIIMEHTAa
AO UMK «UEPUX Konmuran MeHeIXMEeHT»

MpunoxeHxne 3

MNepeyeHb cBegeHU, HeOGXOAMMBIX ANSA ofnpeAenieHUs MHBEeCTULMOHHOro npoduns
KNUeHTa — PUAUYECKOro nuua,
He siBnAwllerocs KBanubuLuMpoBaHHLIM MHBECTOPOM

1. O6wme cBeageHun

HaumeHoBaHue
OrPH | WMHH |
KoHTakTHbI# TenedoH: E-mail:

2. OcHoBHble (hbMHAHCOBbLIE MOKa3aTenu OeATeNnbLHOCTU Knuenra®
Knuenm npedocmasnsem 3as8epeHHyro YNnoJIHOMOYEeHHbIM npedcmasumernem
Knuenma «konuwo byxzanmepckol (¢puHaHcoeol) omvyemHocmu Knuedima 3a
nocnedHul 3agepuweHHbIl huHaHcosbil 200 (nubo keapman (8 cnydyae, ecnu 2o0oeas
byxeanmepckaa (guHaHcosas omyemHocmb) KnueHmoMm He cocmaensanace 6
coomeemcmesuu ¢ 3akoHo0amesnbcmeom Pocculickol ®edepayuu).

3. HBeCTULMOHHbIE Lenun
Ykaxxume, Kakoll U3 HUXe epeduUC/IEHHbIX 8apuUaHMOo8 Hauly4ywum obpasoM omeevyaem
uHeecmuyuoHHbIM yensam Bawel KomniaHuu:

HeobXoAMM MaKcUMarbHbIl YPOBEHb TEKYLLEro [0X04a, BO3MOXHO, Aaxe B yuiepb
COXPaHEHMIO ¥ MOTEHLMANbHOMY POCTY KanuTana B 6ygyuiem

XOUETCA UMETb OnpeferieHHbIA YPOBEHb TEKYLLEro 40X0A4a U O4HOBPEMEHHO MOoNy4vuTb OT
BINOXEHWUI NOTEHLMAanNbHbIA POCT Kanutana u goxoaa B dyaywiem

TEKyLLWA 4oX0A He TpebyeTcs, OCHOBHAs 3ajavya — MakCUManbHoe yBeNuyeHue kanurana

4. [OpW3OHT MHBECTUPOBaHUS

KomnaHus 2omosa uHeecmuposamsp Ha CPoK:

no 1 roga

1-3 roga

3-5 ner

5 v bonee net

Kakosa eepossmHocmb, umo KomrnaHuss usbiMem  6onbwyro yacmb  Unu  6CIO
MpouUHBeCMUPOBaHHyl0 CyMMy OOCpoyHo, 00 ucmeueHus1 npeodnosazaeMo20 Ccpoka
uHsecmuyuii?

Huskas

CpeaHsas

Bhicokast

5. VHBECTULUOHHLIA ONbIT

YpoeeHb 0bpasosaHus compyOHuKos Bawel KomnaHuu, omeedarowjux 3a rnod2omosKy u
MPUHAMUe UHEEeCMUUUOHHbIX peweHul KomnaHuu:

Bbicwee obpasoBaHue

Bbicluee akoHoMMYeckoe obpasoBaHue/MBA

YueHast creneHb/Hanvune ceptudukaro CPA, CFM, CFD u T.n.

Onbim u 3HaHus 8 cghepe puHaHcos8bIX uHeecmuyuli compyOHukos Bawel KomnaHuu,
omeeyanuwux 3a 1nod20moseKy U MpuHsmue UH8eCMUUUOHHbIX peweHull KomnaHuu:

®DUHAHCOBbLIV MHCTPYMEHT YPOBEHb 3HAHMWMI
He 3HaKOMbl | WHTepecoBanuCb | COBepLUanu aKTUBHO
n3yvyanu onepauuu ucnonb3yem
BaHkoBcKue [enosuTobl
Axunn
Ob6nurauum
BaniwTa

3 VHpopMalsa yKa3IBAETCH HAa IIOCJIEOHIO OTUSTHYD OaTy
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LlOpAINOK ONpelesleHMss MHBECTMLUMOHHOTO NPOQWMIAS KJIMeHTa
AO UMK «UEPUX Ksomurasi MeHeIXMeHT»

®brovepchbi

OnuuoHbl

CTpyKTypHble NpoayKThi

HoeeputencHoe
npaBneHue

MexqayHapogHble pbiHKu

6.TonepaHTHOCTL K pPUCKY/BONaTUNLHOCTU

Kakoll u3 Huxe nepeyucneHHbIX mesucos fyJile ece2o ompaxaem oxudaHus KommaHuu no
doxodHocmu

COXpaHHOCTb NWHBECTULUMIA BaXXHee Aoxoaa

YcTpavBaeT nogaepxaHue NokynaTenbHoW cnocobHOCTV MHBECTULMIA C
MUHUMAIIbHBIM PUCKOM.

FOTOBbI MPUHST YMEPEHHDIN PUCK MHBECTUPOBAHWSA AN AOCTWKEHWUS JOXOA0B,
NPeBbLILLIAIOLLMX UHDNALMIO™

[0TOBbI NPUHATL 3HAYUTENbHbIA PUCK UHBECTUPOBAHUS ANA JOCTUKEHUS
3HaUUTENbHOIO NPEBbILIEHNSI AOX0A0B Haa MHNALMEn™

Kakoll yposeHb usmeHeHuUl cmouMocmu UHeeCmuUpPosaHHbIX akmueos doryckaem KomnaHus?

ﬂOﬂyCKaeTCH CHWKeHNe CTOMMOCTN aKTUBOB He Bonee yeM Ha 5%

HonyckaeTcs CHWKeHe CTOUMOCTU akTUBOB He Gonee YeM Ha 15%

[lonyckaeTcs CHWKEHWE CTOMMOCTU aKkTUBOB He Boree Yem Ha 25%

loToBbI K CYLLECTBEHHOMY CHWDKEHWUIO CTOMMOCTM aKTWBOB B pacyeTe Ha
nocnenyoLunia poct

K Aukeme npunazaemcs ydocmosepeHHasi Konusi Byxaanmepckoll (¢puHaHco80(l) omyemHocmu

Ha Noc1edHI0 omyemHyio damy.

* Mokasater vHNAUMK, onpegeneHHblii PoccTaToM 3a kaneHAapHeIil MECALL, NPEJLLECTBYIOWNA MECALY 3aN0NHEHUs aHKETbI
(nybnukyetca B ceTu MiHTepHeT no agpecy: http://cbr.ru/)
® To xe

13



LIOPANOK OHpenelieHUs MHBECTUUMOHHOTO NPOQUMIIA KJIMEHTAa
A0 MK «IEPUX Kosnurasn MeHemxMeHT»

Mpunoxenue 4

MNepeyeHb cBeneHniA, HeobxoAUMBIX AN onpeaeneHNsi MHBECTULMOHHOTO npoduns
KNUueHTa — IpuanvecKoro nuua,
fABnsoWeroca ksanupuuupoBaHHLIM UWHBECTOPOM

1. O6wune ceegeHun

HaumeHoBaHue
OrPH | WHH [
KoHTakTHbI TenedoH: E-mail:

2. HBeCTULMOHHbIE Lenun
Ykaxume, KaKol U3 HUXe nepequc/IeHHbIX 8apUaHmMoe Haumy4wum obpasoM omeeyaem
UHeecCmMuUUoHHbLIM uenam KomnaHuu:
HeobXxoAuM MakcUManbHbIi YPOBEHb TEKYLLErO AOXO0AA, BO3MOXHO, faxe B yulepb
COXpaHeHuto 1 NoTeHUManLHoOMy pocTy Kanutana B bygyLiem

XO4eTCA UMETH onpeAesieHHbI YpoBeHb TEKYLLEro 4oxoAa U O4HOBPEMEHHO NoNyYnTb OT
BMIOXEHMWI NoTeHUManbHbIM poCT KanuTana v goxoaa B 6yayuiem

TEKyLUA foxon He TpebyeTcs, OCHOBHasA 3ajaya — MaKCUMarbHOe YBernMueHne Kanurana

3. T[OpM3OHT MHBECTUPOBAHMUS
KnueHm eomoe uHeecmuposams Ha CPOK:

bo 1roga

1-3 ropa

3-5 net

5 n bonee net

Kakosa eeposamHocme, Aocpo4yHO20 usbamus KomnaHuell u3 008epumenbHo20 ynpagneHus

6onbwell yacmu unu eceli cyMMmbl akmueos (m.e. 00 ucmeyeHusl npeodnonazaemMozo Cpoka
uHeecmuuyuil)?

Huskas

CpeaHss

Bbicokas

4 .0xupgaemasi AOXOOHOCTb
Komnarusi oxxudaem, 4ymo 0oxo0Hocmb uHsecmuyull KomnaHuu cocmasum
% rof0BbIX
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LIOPANOK OIpelesIeHMd MHBECTULMOHHOTO IIPOQUJIIA KJIMEeHTa
AO MK «IEPUX Konuran MeHeIXMEHT»

[Mpunoxexue 5

OnpenenexHve MHBECTULIMOHHOrO nNpocdunsa KnueHTta — hu3Mueckoro nuua, He
fABnsawwerocs xsanuduuMpoBaHHbIM UHBECTOPOM, Ha OCHOBe Gannos
AHketbl KnueHta (ans onpepeneHns MHBECTULMOHHOTO Npocuns)

BITOK Ne1

1.06wan nHdopmaumn

Bospacm: : Gansbi
Ot 18 go 30 netr 3
Ot 31 roga no 45 net 2
Ot 46 po 60 net 1
Bonee 60 net 0
2.0npeaeneHuMe ypoBHA aoxoga KnueHrta
[TpumepHbil cpedHemecsiYHbIl 00X00 UHeecmopa 3a nocriedHue 12 mecaues bannel
o 100 Tbic pybnen 0
100-200 TbIC pybnen 1
200-500 Thic pybnen 2
Bonbwe 500 ThiC pybnen 3
HiecmoyHuku 0oxoda KnueHma u ux dornist 8 obujell cymme doxoda KnueHma Baninbl
3apnnata/ neHcns/ MHON perynapHbIi 0
aoxopa(ykasartb)
Avsuaenabl/A4oxoabl OT y4acTust B XO3AWCTBEHHbIX obuiecTBax 1
Hoxoa no obnuraumam/ npoLEeHTL! No BKiagam 1
Hoxoapbl OT OCyLeCTBNEHNA HAMBUAYANbHOW NpeanpUHUMaTeNbCKOn
AEATENbHOCTU ‘
Jdoxoa oT Kynnu-npoaaxu UeHHbIX Gymar 1 uHbIX hMHAHCOBBLIX MHCTPYMEHTOB 2

Gann ebibupaemcs ucxods u3 ucmoyHuka 0oxoda, uMerowe20 MakcumarnsHyo 0omo 6 obuuel
cymme doxodoe KnueHma

Cymma cbepexeHull KnueHma Ha 0amy 3anofiHeHus AHKemsl Gannbi
o 1 mnH pybnen 0
1-5 mniH py6bneii 1
5-15 MmnH py6nen 2
bonbwe 15 mMnH pybnen 3
CpedHemecsiyHble pacxodbl Knuedma (8 % om cpedHemecsiyHoz0 0ox0da) Gannebi
Ho 10% 4
10-30% 3
30-50% 2
50-70% 1
Bonbwe 70% 0

Cymma 6annos BJTOKA 1 | |

BITOK Ne2
3 .AHBECTULIMOHHbIE Uenu

OnpedeneHue UHeeCMUUUOHHBIX Uenell (Ha ocHose 8bibpaHHo20 KnueHmoMm me3uca):

K MHe HeoBxoanMm mMakcUManbHbI YPOBEHb TEKYLLENO A0X0Aa, BO3MOXHO, AaXe B yLieps
COXPaHEHUIO U NOTEHUMAanNbHOMY poCcTy kanutana B ByayLiem

y MHe Heobxoaum Ol'lpeﬂ,eﬂeHHbIVI ypoBeHb TeKyLlero noxoga n ogHoBpeMeHHO NpupocT
CTOMMOCTW aKTMBOB B LieNnAxX nonydeHua goxoga B byaywem
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LIOPANOK ollpenesieHr s VMHBECTULUMOHHOI'O IPOQUIIS KJIMeHTAa
A0 UK «IEPUX Konurall MeHeXMEHT»

A Tekywunn aoxoq He TpebyeTcs, OCHOBHAA 33ja4a — MaKCUMMAarbHbIA NPUPOCT CTOMMOCTH
aKTMBOB

4. TOpPU3OHT MHBECTMPOBAHUSA

KnueHm 2omos uHeecmuposame Ha CPOK:

no 1roga

1-3 roga

3-5 ner

5 n bonee net

YkazaHHasa KnueHmom eeposimHocms usbamus 6onbwell Yyacmu unu eceli uHeecmuposaHHoU
cymMmbi 00CcpoyHO ( 00 ucmeveHus npednonazaeMozo cpoka uHgecmuyui)?

1. Huskas
2. CpepHss
3. Bblcokas

Mpu BIBOPE N.1 FOPU3OHT MHBECTUPOBAHUA HE MEHSETCS, N.2 — YMEHbLUAeTCs Ha oaHY
nosnumio, N.3 — Ha ABe nosuumun.

4. O6pa3zoBaHue U MHBECTULMOHHLIA ONbIT

YposeHb 06pa3oeaHus UHeecmopa:

CpefiHee obulee obpasoBaHue/ cpegHee npodeccuoHanbHoe obpasoBaHne 1
Bblclwee obpasoBaHue 2
Y4eHas cTteneHb 3
Onbim u 3HaHus 8 cghepe hUHAHCOBLIX UHBECMUYUL:
®PrHaHCOBbLIN NHCTPYMEHT YpoBeHb 3HaHWNA

He 3HaerT, WHTepecoBarncs, | copepiLuan aKTUBHO

cribiwarn nsydan pasoBble nonb3yeTcs

onepauuu
BaHkoBckue neno3nThbl 0 0 0 1
Axymn 0 1 2 3
Obnurayunm 0 1 2 3
BanioTa 0 0 0 1
®blovepchbl 0 2 3 4
OnyuoHhbl 0 3 4 5
CTpYKTYpHbIE NPOAYKTHI 0 2 3 4
[oBeputernkcHoe 0 1 2 3
yripaBneHue
MexxayHapoaHble PbiHKKU 0 2 3 4
ebibpamb MaKcuMasbHbIl 6ainn 1no gpUHaHCco8bIM UHCMPYMeHmMam
Cymma G6annos BJIOKA 2

BJTOK Ne3

6.TonepaHTHOCTbL K PUCKY/BONaTuibHOCTH

OnpedeneHue oxudaHull KnueHma no doxodHocmu (Ha ocHoee bibpaHH020 KnueHmom
me3uca AHKembl)

$1 He XO4y PUCKOB, COXPaHHOCTb MHBECTULMIA BaXHee [0X0aa. 0

MeHsi ycTpavsaeT noaaep)kaHve NokynaTenbHON CnocobHOCTU MOUX UHBECTULIMIA C
MWHUMAnNbHbLIM PUCKOM.

$1 roTOB NPUHATE YMEPEHHBI PUCK MHBECTUPOBAHUA ANA AOCTMKEHUA JOXOA0B,
npeBbILLALWUX MHNALMIO

£ roToB NPUHATL 3HAYUTENbHBIA PUCK UHBECTUPOBAHNA A1 LOCTUXEHUA
3HAYMTENbHOro NPEBbILIEHWA AOX0A0B Hag MHdNauunen
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LIOPAHOOK ONpenejyieHnsa MHBECTULMOHHOTO [NPOQUIIA KIMEHTa
AO MK «UEPUX Ksnurasn MeHemIxMeHT»

OnpedeneHue oxudarul KnueHma o npedenbHOMy USMEHEHUI0 CMOUMOCITIU aKmuegos
uHeecmopa (Ha ocHoge 8bibpaHHo020 KnueHmom me3auca AHKembi)

£ fjonyckaro CHwKeHne CTOMMOCTY MOUX akTUBOB He Bornee yem Ha 5% 0
7 BonycKaio CHUXEHME CTOMMOCTI MOUX aKTMBOB He Gornee YyeM Ha 15% 2
#1 AONYCKalo CHWDKEHME CTOMMOCTM MOMX akTUBOB He Bornee yeM Ha 25% 4

A roTos Kk CyUuleCTBEHHOMY CHWXXEHWIO CTOMMOCT MOUX aKTUBOB B pacyeTe Ha

rocnegyowmn poct 6
Cymma 6annoB BJIOKA 3 |

Puck kanbkynstop

Bannbi no 1 6noky 0-5 6-9 >9

Bannbl no 2 6noky <=5 >5 <=5 >5 nobble

Bannbino 36noky | <=5 |>5 | <=4 1>4 | <4 |46 |>6|<4|45|>5]| <3 3-5 >5

YpoBeHb pUcka K1Y KI|Y]|KIY]AIKIY A K Y A

K — koHCepBaTUBHbIWA, Y — YMEpPEHHLIA, A — arpecCUBHbIN
Puck-npodunb npoctaBNAaeTCA B aHKETE B COOTBETCTBUM C NONYYEHHbIM pe3ynbTaToM pacyeTa.

YpoBeHb pucKa NpOCTaBNAETCA B COOTBETCTBUMM C NyHKTOM «Kakol ypoeeHb u3MeHeHull
cmoumocmu Bauwux akmueos Bbi doryckaeme?»
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LOPANOK OIpelesieHUss MHBECTULMOHHOTO NPOQUIIA KJIMEHTa
AO MK «UEPUX Ksnurasn MeHeIXMeHT»

MpunoxeHue 6

OnpepenexHne MHBECTULMOHHOFO NpodunAa Knuenta, sBRsAlOwWerocs
KBanuuuUupoBaHHbIM UHBECTOPOM, Ha OCHOBe MH(opMaLuK
AHkeTbl KnueHTa (AnA onpeaeneHus MHBECTUUMOHHOrO npoduns)

BJTOK Ne2

2./HBeCTULIMOHHBbIE Lenu
OnipedeneHue UHBECMUUUOHHBIX Uestell (Ha OCHO8e 8bIBPaHHO20 UHEECMOPOM Me3uca):
K MHe HeobxoanM MakcUMarbHbi ypoBeHb TEKYLLEro AOXOAA, BOSMOXHO, AaXe B yLiepb
COXPaHEHUIO U NOTEHLManNbHOMY pocTy kanutana B 6yayuiem

y MHe Heobxoanm onpeaeneHHbIM YpOBEHb TEKYLLErO 40X0Aa U OAHOBPEMEHHO NPUPOCT
CTOMMOCTM aKTUBOB B LieNsX Nony4YeHns aoxoaa B Gyayliem

A Tekywnit noxopn He TpebyeTcs, OCHOBHAA 3aada — MaKCUMarbHbIA NPUPOCT CTOMMOCTH
aKTUBOB

3. TOpU3OHT MHBECTMPOBaAHUA
KnueHm 2omoe uHeecmuposamse Ha CPoOK:
0o 1 roga

1-3 roga

3-5 net

5 n 6onee net

YkasaHHasa KnueHmom eepossmHocme usbamusi 6onbuwiell Yacmu unu ecell uHeecmuposaHHoU
CyMMbI 00cpoyHO ( 0o ucmeyeHus npednosiazaeMo20 cpoka uHeecmuyuil)?

1.Huzkasn

2.CpepHsis

3. Bbicokasi

Mpu BoIGOPE N.1 rOPU3OHT MHBECTUPOBAHWUA HE MEHSAETCS, N.2 — YMEHbLLAETCA Ha O4HY
nosnuuio, N.3 — Ha ABe Mo3nuuu.

18



LLOPAHOOK ONpenesyieHMsa MHBECTUMUMOHHOI'O INPOQUJIIA KJIMEHTAa
AQ MK «UEPUX Komurasa MeHemxkMeHT»

Mpunoxexune 7

OnpepeneHne MHBECTULMOHHOrO npoduna KnueHTa — HOPMAMYECKOro nuua, He
ABNAOWerocs KBanugpuumMpoBaHHLIM MHBECTOPOM, Ha OcHoBe 6Gannos
AHkeTbl KnueHTa (Ans onpefgeneHUs WHBECTULMOHHOIO npoduns)

BJTIOK Ne1t

2.0cHoBHbIe ¢hMHAHCOBLIE MoOKa3aTenu aesATenbHocTM KnueHra

YpoeeHb ¢huHaHco80l He3asucUMOCMU KOMIaHuu Gannebi
ABconioTHasa huHaHcoBas HE3aBUCUMOCTb o
(cmp.1210 < cmp.1300 — cmp.1100)

HopmanbHas ¢puHaHcoBasi HE3aBUCUMOCTD

(cmp.1210 > cmp.1300 — cmp. 1100 u cmp.1210 < cmp.1300-cmp.1100+cmp.1510) 1

Bbicokas creneHb pHaHCOBOW 3aBUCUMOCTH

(cmp.1210 > cmp.1300-cmp.1100+cmp.1510 u cmp.1210 < cmp. 1300- 0
cmp.1100+cmp.1510+cmp. 1520)

KoadpcpuumeHTbl nnarexecnoco6HOCTH

Kosgppuyuenm obuwieli nnamexecnocobHocmu (cmp.1600/(cmp.1400+cmp. 1500)): Gannbi
3HayeHne koapurumneHTa < 2 0
3HayeHune ko3 buLIMeHTa >= 2 2

KoaddunumeHTbl huHaHCOBOM YyCTOWUYMBOCTH

Koagpgpuyuerm cpuHaHcosoli ycmotiyusocmu ((cmp.1300+cmp. 1400)/cmp.1600) Bannbi
3HayeHue koadhduumenTa < 0.6 0
3HaveHue koaddpuumerTa >=0.6 1
Koaghgbuyuenm obecneyeHHocmu cobecmeeHHbix 060pomHbiIx cpedcms ((cmp.1300- | Bannbi
cmp.1100)/cmp.1200)

3HaveHue koachdpuumenTa < 0.1 0
3HaveHue koadhdpuuymeHta >= 0.1 1
Koagbgpuyuenm gpuHaHcoeoz20 pbidaza ((cmp.1400+cmp.1500)/cmp.1300) Gannel
3HaveHue koadbduumenTa > 1 0
3HaueHune koahduumenTa <= 1 1

Cymma 6annos BNIOKA 1 | |

BJTOK Ne2
3 ."HBeCTULMNOHHLIE Lenu

Ha ocHoge daHHbIx onpedeneHull ykaxume, KaKoll U3 HUXe NepeyucneHHbIX eapuaHmos
Hauny4wum obpas3oM omeeyaem UH8eCMUUUOHHbIM Uuenam Bawel KoMnaHuu:

K HeobxoaMM MaKCUMaITbHbIN YPOBEHb TEKylllero noxoana, BO3MOXHO, [aXKe B yu.l,ep6
COXpaHEeHUO U NOTEHLMaNbHOMY POCTY Kanutana B 6y,qyu4eM

y TpebyeTca umeTb onpeaeneHHbI YPoBEeHb TEKYLLLEro 40X0Aa U OAHOBPEMEHHO NOMyYnTb
OT BIIOXEHUIA NOTeHUManbHbIA poCcT KanuTana u goxoaa B dyayuiem

A TeKyLLWII7| Aoxon He Tpe6yeTc;|, OCHOBHas 3ajavya — MakCumManbHoOe yBenuyeHume Kanvurana
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LIOPAOOK onpenesyieHUs MHBECTHULUMOHHOTO I[IPOQUIIA KJIIMEHTAa

A0 UK «UEPUX Kommrasn MeHeImXMEHT»

4. OpU3OHT UHBECTUPOBaHUA

KomnaHusi comosa UHeecmupoeamb Ha CPOK:

MNodxodsuue cmpameauul.

ho 1 ropa

C6anancuposaHHas, Potauns

1-3 roga C6anaHcupoBaHHas, Potaums  Xemk-oHa
3-5 net Jlrobas
5 n 6onee net Jliobas
Kakosa eepossmHocmb, uymo Komnauvusi  useimem  bonbwyro 4Yacmb  UU  8CKHO
MPOUHBECMUPOBAHHYIO CyMMYy OGOCPOYHO, 060 uUcmeveHuss npedrosiazaeMo20 CPoKa
uHeecmuyui?

1.Huskas

2.CpepgHss

3.Bbicokas
Mpwv BbIOOPE N.1 rOPU3OHT MHBECTUPOBAHUS HE MEHAETCA, N.2 — YMEHbLLAETCA Ha OAHY
NO3nUMIo, N.3 — Ha ABE NO3ULNN.

5.HBECTULMOHHBLIA ONbIT
YposeHb 0bpaszogaHus compyOHukoe Bawel KomnaHuu, omeeyaloujux 3a nod2omosKy u
MPUHAMUE UHBECMUUUOHHBIX peuwieHul KomnaHuu:
Bobicwee obpasoBaHue 1
Bhicliee akoHoMUyeckoe obpasoBaHne/MBA 2
YyeHas ctreneHb/Hanuuve ceptudukatos CPA, CFM, CFD u T.n. 3
Ornbim U 3HaHuUs 8 cghepe huHaHcosbIx uHsecmuyuli compyOHukoe Baweil KomnaHuu,
omeeyarouux 3a nod20moeKy U NPUHSMuUe UH8EeCMUUUOHHbIX peweHull KomnaHuu:
®PrHAHCOBLIV MHCTPYMEHT YpoBeHb 3HakoMCTBa
He 3HaKOMbl | MHTepecoBanuc | cosepLuanm aKTUBHO
b U3y4anu onepauuu ncnonb3yem
BaHkoBCKkue geno3nThbl 0 0 0 1
Axunn 0 1 2 3
Obnurauum 0 1 2 3
BanioTta 0 0 0 1
®brovepcebl 0 2 3 4
OnuuoHbI 0 3 4 5
CTpYKTYpPHbIE NMPOAYKTHI 0 2 3 4
[oseputensHoe 0 1 2 3
yrnpaenexHve
MexxgyHapoaHble pbiHKK 0 2 3 4
8bibpamb MaKcuMasbHbil 6ann 1o (huHaHCO8bIM UHCIMPYMEHMaM |
Cymma 6annoe BJIOKA 2

BJTOK Ne3

6.TonepaHTHOCTb K PUCKY/BONaTUNbHOCTH

Kakoe u3 Huxe nepeyucneHHbIX npednoxeHull nyduwe ece2o ompaxaem oxudaHusi KomnaHuu

no doxodHoCcMU

CoxpaHHOCTb UHBECTULMIA BaXXHee [0X04a.

YcTpausaeT nogaepkaHue nokynarensHoi cnocobHOCTU UHBECTULMIA C

MUHUMAaNbHbLIM PUCKOM.

FoTOBbBI NPUHATL yMepeHHbIVI puUcKk MHBECcTUpoBaHUsa Ana 4OCTUXKEeHUA J0X0A0B,

npesblaWmX UHPIAUMIO

[OTOBbI NPUHATL 3HAUUTENbHbIN PUCK NHBECTUPOBAHUS AN AOCTUKEHUA
3HAUUTENBHOrO NPEBLILIEHUA OXOA0B HaA UHNALMEN

Kakol ypoeeHb uaMeHeHUs CmouMoCmu  akmueos, repedaHHbix e L]y, donyckaem

Komnanusa?
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LIOPALOK OlpeneljieHusa MHBECTHULMOHHOTO MIPOQUJIA KJIIMEeHTa
A0 UK «lIEPUX Ksnuran MeHemxMeHT»

[lonyckaeTcst CHUKeHUe CTOUMOCTH aKTUBOB He Bonee yem Ha 5% 0
[lonyckaeTcs CHWKEHWE CTOUMOCTM akTMBOB He Bonee yem Ha 15% 2
[lonyckaeTcst CHWKEHUEe CTOMMOCTW. aKTUBOB He Bonee YeM Ha 25% 4
['0TOBbI K CYLLIECTBEHHOMY CHDKEHMIO CTOMMOCTY aKTMBOB B pacyeTe Ha 6
nocnenywLwnia poct

Cymma 6annos BNOKA 3 |

Puck xkanbkynsatop

Bannbl no 1 Grioky 0-1 2-5 >5

Bannbi no 2 6noky <=5 >5 <=5 >5 nobble
Bannbi no 36mnoKy | <=5 [>5|<=4 (>4 | <4 |46 |>6|<4[45|>5| <3 3-5 >5
YpoBeHb pucka KI|IY  KIYIK]I]YIA|IK|]Y A K Y A

K — koHCcepBaTUBHbIY, Y — YMEPEHHbIA, A — arpeCCUBHbIN
Puck-npocunb npocTaBnseTcs B aHkeTe B COOTBETCTBUW C NOMYyYeHHbIM PE3yNbTaToM pacuyeTa.

YpoBeHb pucka MNpOCTaBNAETCA B COOTBETCTBAM C NYHKTOM «Kakoll yposeHb U3MeHeHUs
cmoumocmu akmueos dornyckaem KomnaHusi?»

r0pI/130HT nHBECTUPOBaHNA oNpeaenseTca U3 oTBeTa nbsc y4yeTOM BEPOATHOCTU OT3bIBa aKTUBOB

Ecnnm no peaynbTaTtaM cocTaBneHusi uHeecT-npocduns KnueHwTy He noaxoauT HU OfHa U3
CTaHAapTHbIx cTpaternid LY, emy moxeT ObiTb npeanoxeHa WHAMBUAyanbHaA crpaTerus, C
y4ETOM AONOMHNTENBHBIX YCIOBUIA 1 OrpaHNYeHUin, HaknaabiBaeMbIX KOMMNaHWen Ha 3TOT NPOAYKT
(MHAMBMAYanbHBIA JOoroBop, ¢ otaensHoi W/, cTaBkamu BO3HarpaXaeHvWst u orpaHu4eHuem no
MWUHMManbHON CYMMe UHBECTMPOBAHUS).
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