LEPUX

Hogble TexHoNorMu AoXoaa.

Under Armour, Inc. (UA)

Amvepukanckas komnaHus Under Armour sBJseTcs OJHHUM W3 BeAYLIUX CIOPTHUBHBIX
6peHoB B Mupe. Under Armour crnerdanau3upyeTcs Ha BbINYCKe OJeX/bl, 00YBU M aKCeCCyapoB
JiJ1s1 mpodeccUOHANbHBIX CIOPTCMEHOB.

3a roj akuMyd KOMIIaHHWU BbIpocad Ha 13,56%. 3a TOT e NpOMEeXYTOK BpeMeHU UHJEKC
S&P 500 cHuzuaca Ha 0,56%. AKIMM KOMIAHMHW HMEKWT MOTEHLHaJ POCTa [0 HECKOJbKUM
NpUYHHAM.

Bo-nepBbIX, QMHAHCOBBINA OTUYET 3a NepBbIk KBapTas 2016 roza npeB3olies caMble CMeJible
oxxuganust. Yucrast npubblib Under Armour 3a [ kBapTas 2016 roja Beipocia Ha 63,5% g0 $19,2
MJIH. Bblpyyka kommaHuu yBesnyuiach Ha 30% 1o CpaBHEHUIO C QHAJIOTUYHBIM IepPUOLOM
npoiuuioro rojga — A0 $1,05 Mipa — 6s1aroJjaps pocTy BO BCEX CErMEHTaX MPOAYKIMH. YBeJUYeH
MPOrHO3 N0 BbIpyuke Ha 2016 rox,

Bo-BTOpbIX, KOMNIaHUA HayaJja BHEJPATH CTpaTeruid MHUPOBOM skcmaHcuu. Ha Tekywui
MOMEHT KOMIIaHUs MPHUCMATPUBAETCS K a3UAaTCKUM PbIHKaM, B YaCTHOCTH K PbIHKY KuTas.

KpoMe Toro, koMnaHusi HeJIaBHO MOANKCaAa KOHTPAKT C OJHUM U3 BocXo/ismiux 38e31 HBA
U cTajla oUIMaIbHbIM CIIOHCOPOM aMepPUKaHCKOM KOMaH/bl 110 TUMHACTUKe U IJ0BIAa Maiikia
@esrmca Ha NpeACTOALIMX JIETHUX OJIMMIIUICKHUX UTPaX.

[Ipencrosmasa seTHAd olMMINMaZa B bpasunun Takke, 0XKUJAeTcsd, CTaHET MOACHOPbEM
JUJIS1 pOCTa CeKTOpa NPOU3BO/ICTBA CIOPTHUBHBIX TOBApOB, B yacTHOCTU Under Armour.

Llesibto B nepcneKTyBe 3-6 MecsIeB, Mbl ciuTaeM ypoBHU $52-54.

UA (daily)

UA Apr 27 0:46.56 H:46.58 L:44.30 C:44.80 Vol:6.5M -1.95 (4.17%)
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OAO UK «LEPUX KanuTtan MeHemxmeHT» (c) 2014

HecaHKLUMOHMpPOBaHHOE KOMMPOBaHME, pacnpoCTpaHeHKe, a Takxke nybnukaums B nobbix Lensax 3anpewerbl. OAO UK «LLEPUX Kanutan
MeHenxmeHT» (nanee — «KomMnaHuay).

MNOATBEPXOEHUE AHANIMTUKOB M OTKA3 OT OTBETCTBEHHOCTU

[aHHbIA aHanUTUYeCKuin 0630p M CopepXKalLMecs B HEM CBEAEHUS OTpaXkaeT CyObekTUBHOE MHeHue uccnefoBaTeneit U HOCUT
UCKOUUTENbHO MHGOPMATMBHBINA XapakTep. AHanuTMueckuit 0630p OCHOBaH Ha MHdOpMauuu, KoTopas Obina AOCTOBEPHOM Ha AaTy
BbIxoga o63opa. O630p He aBnseTcs NpefsoXeHWMeM Mo MOoKyrnke/MpofaXke akTMBOB M He PacCMATPUBAETCS KaK peKoMeHZaums K
COBEpLUEHMIO YKa3aHHbIX LeNCTBUIA.

MHBeCTMUMM B aKTMBbI Ha pbIHKE LEHHbIX GymMar cOmpsiKeHbl C PasfMYHbIMM PUCKAMW, B YACTHOCTW, C HeBNAronpusTHbIMU
M3MEHEHMsMM 0OMEHHOro Kypca BantoTbl Poccuiickoit depepaummn; €O CHUXKEHWEM PbIHOYHOM CTOMMOCTU U/MAU NIMKBULHOCTU LLEHHbIX
6ymar; ¢ orpaHM4YeHHOM NIMKBMOHOCTbIO CPOYHOrO PbIHKA; C AEMCTBUSIMM OpraHu3aTopa TOProBAM HA PbiHKe LEeHHbIX Bymar (dboHZoBow
6UPXKM); C M3MEHEHMEM [eWCTBYIOLLEro 3aKOHOLATEeNbCTBA M MHbIMM (BaAKTOpaMy MNPSMO WMAM KOCBEHHO CHMXKAKOLWMMU CTOMMOCTb U
LLOXOLHOCTb aKTMBOB. BO3HMKHOBEHME YyKa3aHHbIX GAKTOPOB MOXET MPUBECTM K PACXOXKAEHWMIO AAHHbIX, YKa3aHHbIX B aHAJUTUYECKOM
0630pe, U CIOXKMBLUMXCS B LENCTBUTENBHOCTU.

Bce MHBECTULIMOHHbIE peLlleHna nNpu oCyLecTBneHnmn onepaumﬁ Ha pblHKE LEHHbIX 6yMar KJIMEHT NMPUHUMAET CaMOCTOATENbHO C
y4eToM unm 6e3 yyeta peKoMeHAaLMi HacTosILWero aHanuTMyeckoro 063opa. MNpuHMMas Ha cebs BCe pUCKM, CBA3AHHbIE C OCYLLECTBNIEHUEM
onepaLmit Ha pbiHKe LieHHbIX ByMar, KIIMEHT A0/HKEH 0CO3HABATb, YTO 3TV OMepaLuu, B CUY HEPa3BUTOCTU POCCHIACKOrO (DOHA0BOIO PbIHKA,
06n1afaloT NOBbILWEHHOM PUCKOBAHHOCTbIO. KOMNaHMs He HeceT OTBETCTBEHHOCTM 33 YObITKM (BKNHOYAS peanbHbli yuwepd U ynyleHHyto
BbIFOAY), BO3HUKLUME Y KIMEHTA, MPU COBEPLUEHUM UM OMepaLuit Ha pbiHKE LeHHbIX GyMar, He3aBUCMMO OT TOrO, BOCMO/b30BANCS MU He
BOCnonb3oBancs KnmeHT pekoMeHJaUMSIMK, yKa3zaHHbIMU B HACTOSILLEM aHanUTUYeckom o63ope KomnaHuu.



