LEPUX

HoBble TeXHONOMMMK 0XOAA.

Nike (NKE)

C Havana roga akuuu KomnaHuuM Bblpocan Ha 35%. [lns cpaBHeHmsa nHaekc S&P500

33 3TOT MPAKTUYECKM HE U3MEeHMNCS, NpnbaBuB YyTb MeHee 1%.

Nike - 0aMH U3 KpYyNHEMLIMX NPOM3BOAUTENEN CMOPTUBHOM OAEXAbl M TOBApOB 4N CrnopTa.
Ha guMHaMuke KOTMPOBOK He OTPasMAUCb HWM OBLLEepbIHOYHAN HeonpeaeneHHOCTb, HU CHWXeHue
TeMnoB pocTta Kutasi, HM KOHCepBaTUBHBIN poCT noTpebuTenbckoro cnpoca B CLUA.

Mo utoram 2015 purHAHCOBOro roga KOMMNaHMs AOCTUIA POCTa NoKasaTens YucTon npmbbinm
Ha akumio B 24,5%. Ha npepcroqawmint rog KOMNaHUS aHOHCMPOBANA CHUXEHWUS TEMMOB pOCTa
nokasarens EPS 0o 16%, HO B LLenoM OXnAaeT CUAbHbIM Fo4. MICNOAHUTENbHBIA OUPEKTOP KOMMAHUK
TaKKe aHOHCMpoBan pocTa Bbipydkm ¢ $31mnpa. oo ¢ $50mnpa. k 2020 roay. Takum 06pasom,
TEMMbI POCTa B cpegHeM ByayT coctaBnatb nopsaka 10% B ron npu Tekywem Temne pocta B 8,5%.

Ha npowepwei Hepene KOMNaHMS aHOHCMPOBANa HOBYH YeTbIPEX/IETHIOW MNPOrpammy
06paTHOro BbiKyna akumi obiwmm obbemom $12mnpa.

KpoMe Toro, koMnaHus o6bsiBuna 06 yBeNMYeHMM AMBUOEHAHbIX BbINAAT Ha 14%.

MNpencTosimin ce30H HOBOMOAHMX MOKYMOK M MOCAeAyWMi 33 HAM OT4ET 0 (PUHAHCOBBIX
pe3ynbTatax 3a BTOpoi keaptan 2016 GMHAHCOBOro roga MOXeT CTaTb XOPOLIe OTNPaBHOM TOUYKOM
NS NPOAOJIHKEHMS pocTa.

Llesiblo B nepcnektnee 3-6 mecaALEB, Mbl cUMTaEM YPOBHU $142-144.

NKE (daily)
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LEPUX

Hogble TexHonoruu Aoxoaa.

0OAO UK «LUEPUX Kanutan MeHepKMeHT»
TenedoH: +7 495 737-64-94 no6. 1488, 1284

e-mail: ko@zerich.com sales@zerich.com

Appec: 119034, r. Mocksa, BceBonoxckuit nep., a. 2., ctp. 2 c1. M. "KponoTkunHckas'

Beb: http://www.zerich.com/internet-trading/consulting-service.html

OAO UK «LEPUX Kanutan MeHemxmeHT» () 2014

HecaHKLUMOHMpPOBaHHOE KOMMPOBaHME, pacnpoCTpaHeHWe, a Takxke nybnukaums B nobbix Lensax 3anpewerbl. OAO UK «LLEPUX Kanutan
MeHenxxmeHT» (nanee — «KomMnaHuay).

MNOATBEPXOEHVE AHANIMTUKOB M OTKA3 OT OTBETCTBEHHOCTU

[aHHbIii aHanUTUYeckuii 0630p M coaepalimecs B HEM CBeAEHWs OTpaxaeT CyObeKTUBHOE MHeHWe uccnegoBaTeneit u HocuT
UCKOUYUTENbHO MHGOPMATMBHBIM XapakTep. AHanuTMyeckuit 0630p OCHOBaH Ha MHdOpMauuu, KoTopas Obina AOCTOBEPHOM Ha AaTy
BbIxoga o63opa. O630p He aBnseTcs NpefnoXeHWMeM Mo MOoKyrnke/MpofaXke akTMBOB M He PacCMATpUBAETCS KaK peKoMeHZaums K
COBEpLUEHMIO YKA3aHHbIX LeNCTBUIA.

MHBGCTVILLI/IVI B akKTUBbl Ha PblHKE LEHHbIX 6yMar conpsikeHbl C pasfiM4HbIMKU pUCKaMK, B 4aCTHOCTU, C He6ﬂal'0I'Ipl/IﬂTHblMM
M3MEHEHUsIMM 0OMEHHOro Kypca BantoTbl Poccuiickoit depepaummn; C€o CHUXKEHWEM PbIHOYHOWM CTOMMOCTU U/MAU NIMKBULHOCTU LLEHHbIX
6ymar; ¢ orpaHM4YeHHOM NIMKBMOHOCTbIO CPOYHOrO PbIHKA; C AEMCTBUSIMM OpraHu3aTopa TOProBAM HA PbiHKE LEeHHbIX Bymar (dboHaoBoW
6Mp)Kl/I); C U3MEHeHneM ,D,GﬁCTByIOLLLGFO 3aKoHO4aTeNnbCTBa U UHbIMU ¢)aKTOpaMVI npaMo UM KOCBEHHO CHWMXaKWMMKU CTOUMOCTb U
LLOXOLHOCTb aKTMBOB. BO3HMKHOBEHME YyKa3aHHbIX GAKTOPOB MOXET MPUBECTM K PACXOXKAEHWMIO AAHHbIX, YKA3aHHbIX B aHAJUTUYECKOM
0630pe, U CIOXKMBLUMXCS B LENCTBUTENBHOCTU.

Bce MHBECTULMOHHbBIE peLieHus Mpu OCYLLeCTBNEHUM ONEPALMit HA PbIHKE LLeHHbIX ByMar KIMEHT NPUHUMAET CaMOCTOSITENbHO C
y4eToM M 6e3 yyeta peKoMeHAALUMIA HACTOALLEro aHaNMTUYeckoro 063opa. MpuHUMas Ha cebs BCe pUCKM, CBA3AHHbIE C OCYLLECTBNIEHUEM
onepaumii Ha pbIHKE LEeHHbIX ByMar, KIIMEHT A0/MKEH OCO3HABATb, YTO 3TW OMepaLuu, B CUTY HEPA3BUTOCTU POCCUIACKOTO DOHAOBOTO PbIHKA,
06/1a4a0T MOBbILEHHOM PUCKOBAHHOCTLIO. KOMMNaHMs He HeceT OTBETCTBEHHOCTM 3a YObITKM (BK/IHOYAs peanbHblid ywepd W ynylweHHyo
BbIro4y), BO3HUKLIME Y KAMEHTA, NPY COBEPLUEHUM UM OMEpPaLMi HA PbIHKE LieHHbIX GyMar, He3aBUCMMO OT TOro, BOCMOMb30BANCS MU HE
BOCNONb30Bancs KnnMeHT pekoMeHAauMsMK, yKa3aHHbIMKU B HACTOALLEM aHANUTUYECKOM 0630pe KoMnaHuu.



