LEPUX

HoBble TeXHONOMMMK 0XOAA.

Gilead Sciences (GILD)

C Havana rofga akumMm KOMMNaHuKU BbIpocaun Ha 6,94 %. [ina cpaBHeHust nHaekc S&P500
ynan Ha 1,89%.

Gilead Sciences - ogHa 13 KpynHenwunx GapMaLeBTUYECKMX KOMNAHMIA B Mupe. KOTUPOBKHM
KOMMaHWW NOABEPIINCH PE3KOMY CHUXEHUIO B TPETbEM KBapTane, TeM CaMbIM C034aB NoTeHUMan ans
poCTa LeHbl aKLMN.

Mo utoram 2015 rofa KOMNaHMs NPOrHO3MpPYeT POCT BbIPYYKM M YMCTOW NpuUBLINKU B parioHe
26,6% v 44% cooTBETCTBEHHO. TakolM NpUMPOCT NokasaTenei MoryT obecneunTb NpoaaXM NeKkapcTea
ot renatuta C - Harvoni 1 Sovaldi.

NHTepecHbIM MOMEHTOM 4BNSeTCS TOT (PakT, YTO B MocC/ieHee BpemMs KOMMaHUW YAanochb
npueneub $10 Mnpa 3a cyeT AONTOBbIX MHCTPYMEHTOB. BepoATHO, YTO CpeacTBa KOMMaHUS MOXET
noTpaTb Ha obecneyeHne Byayuiero pocrta KOMMNAHMUKU, HANPUMeEp AN NOKYMNKKU APYroro Urpoka.

KoMnaHus Takke BbIMAa4yMBaEeT XOpolune AMBUAEHAbI, AMBUAEHAHAS OOXOOAHOCTb COCTaBNsSeT
nopsaka 2%.

AKUMM KOMMNAHUKM NPOAOMKAKT OCTABaTLCS HEAOOLEHEHHbIMU B CPAaBHEHUMU C PbIHKOM. Tak
nokasareno P/E (TTM) koMnaumm - 11x, a cpegHWi nokasaTenb MO PbiHKY — nopsaka 16,5. B
CpaBHEHWMM C CEKTOPOM, NoTeHLMan pocTa eule Bbiwe: P/E (TTM) - 21,54,

C TexHMYecKoM TOYKM 3peHus chOopMMpOBaNach XOPOLWas NO3MUMS AN NOKynku Bymar: ¢
MIOHS KOTUMPOBKM HaxXOAMAUCb B HWUCXOOSWEM TpeHAe, U 33 KBapTan AOCTUIM MUHWMMANBHbIX C
Hayana roga yposHei. CunbHOE COMPOTMBAEHUE HAXOAMUTCA Ha yposHe $89,4.

Llesbto B nepcnexktnse 9-12 mecaues, Mbl cymTaem yposHu $112-114.

GILD (daily)
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0AO UK «LEPUX Kanutan MeHepKMeHT»
TenedoH: +7 495 737-64-94 no6. 1488, 1284

e-mail: ko@zerich.com sales@zerich.com

Appec: 119034, r. MockBa, BceBonoxckui nep., o. 2., ctp. 2 cT. M. "KponoTknHckas"

Be6: http://www.zerich.com/internet-trading/consulting-service.html

OAO UK «LEPUX KanuTtan MeHnemkmeHT» (c) 2014

HecaHKLMOHMPOBaHHOE KOMMPOBaHMeE, pacnpoCcTpaHeHue, a Takxke nybnvkaums B nobbix uenax sanpeueHbl. OAO UK «LEPUX Kanutan

MeHenxmMeHT» (panee — «KomMnaHuay).

MOATBEPXOEHVE AHANIMTUKOB M OTKA3 OT OTBETCTBEHHOCTU

[aHHbIA aHaNUTUYECKUI 0630p M copepixawmeca B HEM CBeAeHUA OTpaXaeTt Cy6'beKTVIBHOe MHEeHWe uccnepoBaTenei U HoCUT

MCKNHOUYUTENBHO MHGOPMATUBHbLIN XapakTep. AHanuTU4eckuit 0630p OCHOBaH Ha WMHdopMauuu, KotTopas Oblna AOCTOBEPHOM Ha AaTy

BbiXo4a o630pa. 0630p HE ABNaeTca npeanoXxeHnem no nm(yrn(e/npon,a»(e AKTUBOB M HE paCCMaTpMBaETCA KaK peKoMeHdauma K

COBEPLUEHUIO YKa3aHHbIX LeACTBUIA.

MHBECTVILLI/IVI B aKTUBbl Ha pPbIHKE LEHHbIX 6yMar ConpsXXeHbl C pasiM4yHbIMKU PpUCKaMU, B HYaCTHOCTU, C He6!'|a|'0|'|pl/l$ITHblMVI

M3MEeHEeHMsIMU 0O6MEHHOro KypcCa BantoTbl Poccuitckoit (Deu,epaumw; CO CHWXEHMEM prHOL‘IHOI‘ﬁ CTOMMOCTU U/MAKN NIUKBUAHOCTU LLEHHbIX

6yMmar; ¢ orpaHM4YeHHOM NIMKBMAHOCTbIO CPOYHOrO PbIHKA; C AEMCTBUSIMM OpraHM3aTopa TOProBiAM HA PbIHKE LEHHbIX ByMmar (boHaoBoW
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Hogble TexHonoruu Aoxoaa.

OUPXKM); C M3MEHEHWEM AENCTBYIOWEro 3aKOHOAATENbCTBA M MHbIMM (haKTOpaMu MPSMO WMAM KOCBEHHO CHMKAKOLWMMU CTOMMOCTb M
[NOXOAHOCTb aKTMBOB. BO3HMKHOBEHME yKa3aHHbIX (HAKTOPOB MOXET MPUBECTU K PACXOXKAEHWMIO AAHHbIX, YKAa3aHHbIX B aHaJMTUYECKOM
0630pe, 1 CIOXMBLUMXCS B AE€MCTBUTENbHOCTY.

Bce MHBECTULIMOHHbBIE peLieHus Mpu OCYLEeCTBAEHUM ONepaLmii Ha PbIHKE LeHHbIX ByMar KAMEHT MPUHUMAET CaMOCTOSTENbHO C
Y4eToM unmn 6e3 yueta peKoMeHAALMM HACTOSIWEro aHanuTMyeckoro 063opa. MpuHMMas Ha cebs BCe pUCKM, CBA3AHHbIE C OCYLLECTBNIEHUEM
ornepaumii Ha pbiHKE LEeHHbIX ByMar, KIIMEHT A0MKEH 0CO3HABATb, YTO 3TW OMEpaLmu, B CUY HEPA3BUTOCTU POCCHIACKOTO HDOHAOBOMO PbIHKA,
061a4at0T MOBbILWEHHON PUCKOBAHHOCTbIO. KOMMaHus He HeceT OTBETCTBEHHOCTM 3@ YObITKM (BKOYas peasibHblil ywepd u ynyweHHyo
BbIFOAY), BO3HUKLIME Y KIUEHTA, MPU COBEPLUEHUM UM OMepaLmil Ha pbiHKE LEHHbIX GyMar, He3aBUCMMO OT TOrO, BOCMO/b30BANCs UM He
BOCMO/b30BaNcs KAMeHT pekoMeHAaumMsIMu, yKasaHHbIMKU B HACTOALEM aHANUTUYECKOM 0630pe KoMnaHuu.



