LEPUX

HoBble TexHonoruu Loxona.

Freeport-McMoRan Inc. (FCX)

3a rog akuum kKomnaHuu Bblpocan Ha 0,9%. Ona cpaBHeHus uHaekc S&P500 Bbipoc Ha
18,1%, a unoekc S&P500 nob6biBatoWMI 33 TOT XKE NPOMEXYTOK BPEMEHU BbIpOC Hal4%.

OvBnaeHaHas AOXOAHOCTb KOMMNaHMM COCTaBAsAET nopsaka 3,7%, uto Ha 40 6a3nCHbIX NYHKTOB
BblLLE KOHKYPEHTOB MO CEKTOPY.

B cpaBHeHWM C KOHKYpeHTaMu, akLmMmM KOMNaHMM NPOAOMIXKAKOT OCTaBaTbCS HEAOOLEHEHHbIMU.
Tak nokasatenb P/E komnaHmu coctaBnset nopaaka 14x, a cpefHui nokasatenb No poiHKy — 20x.

22 okTabps koMnaHus onybnukyeT (MHAHCOBblE pe3ynbTaThl 3a 3 kBapTan. KoHceHcyc-
MPOrHO3bl YKa3blBAT HAa CHWXEHWE BbIPYYKM Ha 8%, MOKasaTeNb YMCTOM MpubLIIM OXMAAETCs
cHm3utbea ¢ $0,83 oo $0,62. MNMpuunHa CHUXEHUS NoKasaTenei — nNepenpousBoACTBO Meau.

C TOuKM 3peHMs TeXHMYECKOro aHanusa akuuu TakxXKe MNpeacTaBAAOTCS MHTepecHbIMU. Ha
TEKYLWUIN MOMEHT aKuuu Toprytcs Ha 15% Hwuxke CBOMX rOLOBbIX MaKCMMYMOB M Ha 8% Bobilwe
rofl0BbIX MUHMMYMOB. AKLMM CMYCTUANCD K MUHMMa/bHbIM 3HAYeHMAM C Havana roga - $30,7. Ha
ypoBHe $30 HaxooMTCA CMNbHAA MOAAEPXKKA, BO3MOXKHOCTU TECTMPOBATh KOTOPYK aKUMAM ELle He
npeacrtaBunocs. Hanuuo Hanuuue nepenpofaHHOCTM B aKUMSIX, YTO MOXET CBUAOETeNbCTBOBATb O
npeacrosiwen cMeHe TpeHaa.

BepoATHO cpeaHecpoYHas BOCXoaaLlan AMHaMMKa a0 $45-46.

FCX (daily)
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LEPUX

Hogble TexHonoru Aoxoaa.

0OAO UK «LEPUX Kanutan MeHepKXMeHT»
TenedoH: +7 495 737-64-94 nob. 1488, 1284

e-mail: ko@zerich.com sales@zerich.com

Appec: 119034, r. Mockea, BceBonoxckuit nep., 4. 2., cTp. 2 cT. M. "KponoTkuHckas'

Beb6: http://www.zerich.com/internet-trading/consulting-service.html

OAO UK «LEPUX Kanutan MenemxmeHT» (c) 2014

HecaHKLMOHMPOBaHHOE KOMMPOBaHME, pacnpocTpaHeHune, a Takke nybnunkaumsa B nobbix Lenax 3anpeueHbl. OAO UK «LUEPUX Kanutan
MeHenxmeHT» (panee — «KomnaHuay).

MNOATBEPXOEHME AHANIMTUKOB M OTKA3 OT OTBETCTBEHHOCTU

[aHHbIA aHanUTUYeCcKuii 0630p M CopepKaluMecs B HEM CBEAEHUS OTpaXkaeT CyObekTUBHOE MHeHWe uccnefoBaTeneit U HOCUT
UCKOUNTENbHO MHGOPMATMBHBIM XapakTep. AHanuTuueckuit 0630p OCHOBaH Ha MHGOpPMauuu, KoTopas Obiia AOCTOBEPHOM Ha AaTy
Bbixofa o63opa. O630p He sABASeTCS NpeisoXeHWEM MO MOKynKe/Mpoaaxe akTMBOB M He PAacCMaTPUBAETCs Kak pekoMeHAauus K
COBEPLUEHUIO YKa3aHHbIX LEeACTBUIA.

MHBeCTUUMM B aKTMBbI HAa PbIHKE LEHHbIX OyMar COMpsKeHbl C Pa3iMYHbIMU PUCKaMM, B YACTHOCTW, C HEHNAronpuUsSTHbIMK
M3MEHEHMSIMM 0OMEHHOro Kypca BantoTbl Poccuiickoit depnepaummn; €O CHUKEHWEM PbIHOYHOM CTOMMOCTU U/WMAU NIMKBULHOCTU LLEHHbIX
6ymar; ¢ orpaHM4YeHHOM NMKBMAHOCTbIO CPOYHOrO PbIHKA; C AEMCTBUSIMM OpraHu3aTopa TOProBAM HA PbiHKE LEeHHbIX Bymar (dboHaoBow
6UPXKM); C M3MEHEHMEM [AEWCTBYIOLLEro 3aKOHOAATEeNbCTBA M MHbIMM (BaAKTOpaMy MNPSMO WAM KOCBEHHO CHMXKAKOLWMMU CTOMMOCTb U
[LOXOLHOCTb aKTMBOB. BO3HMKHOBEHME YyKa3aHHbIX (AKTOPOB MOXET MPUBECTU K PACXOXKAEHMIO AAHHbIX, YKA3aHHbIX B aHaIUTUYECKOM
0630pe, U CIOKMBLUMXCS B AEACTBUTENIbHOCTY.

Bce MHBECTULMOHHBIE peLleHns Mpu OCYLLECTBNEHUM ONEPaLLMi HA PbIHKE LLeHHbIX ByMar KAWEHT MPUHUMMAET CaMOCTOSITENbHO C
y4eToM unum 6e3 yyeTa peKkOMEeHAALMIA HACTOSLLEro aHanuTMYeckoro o63opa. MpuHnMas Ha cebst BCe pUCKM, CBSI3aHHbIE C OCYLLECTBIEHUEM
onepaumMii Ha pblHKE LeHHbIX GyMmar, KAMEHT LO/MKEH OCO3HABATb, YTO 3T OMepauuu, B CUIY HEPa3BMTOCTM POCCUIACKOro HOHA0BOIO
pbiHKa, 06/134al0T MOBbILEHHOMW PUCKOBAHHOCTbIO. KOMMaHMs He HeceT OTBETCTBEHHOCTM 33 YObITKM (BK/IKOYasl peasbHblid ylepb u
YNYLWEHHYIO BbIFOAY), BO3HMKIUME Y K/IWMEHTA, MpU COBEPLUEHWM MM OMepaumit Ha pbiHKE LEHHbIX OyMmar, He3aBMCMMO OT TOro,
BOCMO/Ib30Ba/Cs UM HEe BOCMONb30Bacs KNMeHT peKoMeHAauMsMu, yKa3aHHbIMU B HACTOSLLEM aHANIMTMYeCKoM 063ope KoMnaHuu.



