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EBPOINNAH - 20 NET AMHAMUAYHOI'O PA3BUTUA

B TeyeHne 20 net EBponnaH pasBuBancs YCKOPEHHbIMM TemMnamMuM W cenyac npesBpaTuics B
KpynHeWwero wurpoka pOCCUMCKOrO FM3MHIOBOrO pblHKa, aBTONu3uHra. bbicTpbiMM Temnamu pocT
EBponnaHa Habniogancst Ha atane ctaHoBneHwns 6usHeca ¢ 2000 - 2008 rr. Bbicokuii cpegHerogoBo
Temn pocTta akTuBoB: 24% (3a 2009-2018 rr.), 3HAa4YUTENBHO OMNepeXaroLLni POCT POCCUNCKOTO PbIHKA.
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eLideNeHUS OKONO 7 MAPA py6. Kanumana ocmanice e PodUMENsCKol KOMIaHUL.

OuHammuHomy passutuio  EBponnaHa cnocobcTByeT ObICTpbI  pocT aBTonmMauHra B Poccuu.
CpenHerogoBon pocT NM3uHra nerkoBbix aBToMobunen ¢ 2009-2018 rr. coctaBun 30%. CpegHerogoBon
POCT Nn3uHra rpy3oBbix aBToMobunen ¢ 2009-2018 rr. coctaBun 34%. MNMpu aToM NUM3NHIY eLle ecTb Kyaa
passuBatbcs B Poccun. MNpoHnkHoBeHne nusnHra B Poccum coctaensieT okono 10% npotus 30%-49% B
3anagHblx cTpaHax. YTo co3gaeTt xopolume nepcnekTuBbl Ansi AanbHenwero pa3sutusa EBponnana.
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O6beM caenok aBToNMM3nHra B rog, Mnpa pyo.
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Mo3nuum EBponnaHa B cpaBHEHUU C KOHKYpPEHTaMu

esponsaH BTE NIM3WUHT CBEPBAHK NU3WHI B3B-NHU3KHI
ABTOTPaHCMOPT B NW3MHIOBOM NOpTdene 91,9% 9,3% 11,9% 10,4%
Konwnyectso caenck 3a 2018 1. 33 479 porosopos 29 243 porosopa 17 166 porosopos 15 140 porosopos
MecTo B aBTONM3KMHrE Ha 31.12.2018 T #1 #2 #3 #4
(0GbEM aBTONK3MHrA') (66,3 Mnpp py6.) (44,4 mnpa py6.) (44,1 mnpa py6.) (34,1 mnppa py6.)

1] OGrém Hoaoeo OusHeca Mo cymme Jo2oeopoe Kymnu-rpodaxy Gez HOC — no danHemM «3kcnepm PAs.

Oonu B c6beMe Caenok MopTdenes aBTONMIUHIA Ha O6®-eM caenok B cermMeHTe MCB

aBTonMasWHra B 2018r.,B % 31.12.2018 r., MnpAa pys. 3a 2018 r., mnpg py6.
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duHaHcoBble noka3atenu no nrtoram 2018 roaga

56,6 mnpg 2 3,29 Mnpg, 2 6,2cy0 4,2 17,80/0

JnsuHroesin nopThens Yucran npubsinb PeHTabenbHOCTL BKTUBOB OTHoweHue gonra OTHoweHue KanuTana
3a BbIMETOM pe3epBa nog (Net Profit) (ROA) 1 kanutany (Debt/Equity) H aKTuBam (Capital/Assets)
HpeaMTHble y6uITHn (NIL)

EBponnaH - nugep poccuinckoro astonuamHra no mtoram 2018 roga. donsa EBponnaHa B pacyeTHOM
06bEme poccurickoro asTonusmHra B 2018 rogy coctasuna okorno 15% v B 1,5 pasa npesocxogut 4ot
BTOPOr0 Urpoka 3TOro pbiHka. EBponnaH Takke nuampyeT No HakOMieHHOMY MM3UHIOBOMY MopTdento
rPy30BOr0 W NErkoBOro aBTOTPAHCMOPTA, KOTOPbIA COCTaBnseT nodytu 78 mnpa pybnem no cymme
nnaTexen.

B 2018 rogy EBponnaH nokasan cunbHble pesynbtaTtel 1o MC®O. Jlnsmnrosbii noptdens B 2018 rogy
Bblpoc Ha 40% no 56,6 mnpg py6., onepaumoHHbIi Aoxo4 ysenuduncs Ha 31% fo 8,6 mnpa py6. Yncras
npubbInb Belipocna Ha 53,4% - po 3,3 mnpa py6. Kanutan Beipoc ¢ 9,1 mnpg py6. - go 11,0 mnpg py6.
PeHntabenbHocTb kanutana (RoAE) Bospocna ¢ 19,7% - oo 32,7%. PeHtabenbHocTb aktnBoB (ROAA)
Bo3pocna ¢ 5,2% - 0o 6,2%. *

EBponnaH vmeeT XxopoLlylo NMKBMAHOCTb akTMBOB M AumBepcuduumnpoBaHHoe doHanpoBanue. 94,2%
aKTMBOB KOMMaHUW MpeAcTaBreHbl BbICOKOOOXOAHbIM NM3uHroBbiM noptdenem (YA -91,7%) wu
NUKBUOHBbIM aKTUBaMu (0enosnTbl, AeH. cpeacTa -2,5% aktmuBoB). bonee 90% o6s3aTenscTB KOMMaHUK
npeactaBneHbl NyonuYHbIM  JONTOM U KpeauTamu GaHkoB. Bce o6sa3aTenbctBa KoMnaHum
HOMWHMPOBaHHbIE B pyonsax. Komnanus umeet pentuHr Fitch Ratings BB, nporHo3 «CTabunbHbli», a
Tarke penTuHr oT PA AKPA: A, nporHo3 « CTabunbHbIny.

CTpykTypa aktuBoB Ha 31.12.2018 r.
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CTpyKkTypa obsa3artenbcTB Ha 31.12.2018 r.

Asancel
NWU3MHrononyuarenen

Mpoume obasarenscTea / 6,6%

Obnuraymm

bBanroscme
KpeauTs!

EBpOﬂﬂaH - (*)aKTOpr MHBECTULMOHHOM npuBreKaTesibHOCTU

TNWOEP POCCUWACKOIO ABTONU3UHIA

BbICOKWW MOTEHUKWAN POCTA U NPUBLINBHOCTU

= KpynHedlwan He3aBuCHMMan NU3MHIOBaA KOMNaHUA.

B BbICOKWI CPeHEro0BOA TEMN POCTa aKTUBOB: 24% (3a 2009-2018 ),

3HAYWMTENBHO ONepexatwne pocT PeIHKA.

= OnbITHaA W BbICOKONPOMECCHOHaNbHaA KOMaH4a MeHeKMeHTa,
CpeaHWii cTax B KoMnaHuW Gonee 10 neT.

BbICOKWE CTAHOAP Tbl KOPMOPATUBHOIO YNPABNEHUA

= [llMpokas knWeHTckaA 0asa — Gonee 1,5 MINH KPUONYECKUX THLL.

= HU3KMIA TEKYLMIA YpOBEHb AONTOBON HArpy3kW JaeT BO3MOXHOCTH AnA
nocneaytowero NpubbINbHOMO pocTa Bu3Heca.

= OnbIT NPUOGPETEHWI W MHTErPaLMK GU3HECOB.

BKMAL B PA3BUTUE POCCUMUCKOIO OBLLECTBA

H 19 neT MC®O oTY4ETHOCTH, NPOBEPEHHON 3 ayauTopami 13 «Bonblioi
YeTBEpKU».

B MexayHapoaHbli pedTUHT noBbileH fo BB stable (Fitch)
m PeiTuHr oT PA AKPA. noBbllUeH 0 A, NPOrHO3 CTa0WNbHBIA.

B be3ynpeyHas KpeJuTHaA MCTOPUA M 3KCKNIO3MBHBIA ONbIT NPUBREYEHUA
Kanutana Ha JOoNroBbiX pbiHKaxX

YHUKANBHAA CUCTEMA OLIEHKU PUCKOB

B OO6beM BoiNNaYeHHbiX KoMnaHned B BioMKeT rocyaapcTea HanoroB,
cOOpoB W CTPaxoBbiX B3HOCOB cocTaeun ¢ 2015r. Gonee 12,1 mnppg pyo.

H JlM3uHronony4aTeny ¢ NOMOLbLIO KOMNaHWW Nony4unu 3,4 Mnpa pyo
cyGcuamid oT rocyaapcTea c 2015 1.

BbICOKOE KAYECTBO AKUMOHEPHOIO KAMMUTANA

B CoGCcTBeHHbIE CKOPMHIOBLIE MOAENM, NpOBepeHHbIe KpHancomM. dona
NPL 90+ Ha 31.12.2018 1. cocTaensaeT 0,03% 0T NU3WHIOBOTD
nopTdpena (HAN).

B Hu3Kana CTOMMOCTB pUCKa, KOTOPas 0DECNEYNBAETCA BoICOKUM YDOBHEM
MOKPLITUA NOPTEENA NMUKBMAHLIMK NPEAMETAMM NU3NHA. CpeaHan
CTOMMOCTb pHcka (Cost of risk) 0,4%.

® 3eKTUBHLIA NMPOLECT WIBATUA U NPOLaKV NPEAMETOB NTU3WHIA B
cnyyae AedonTa. [IoNA MIbATHIX NPEAMETOB NA3WHTA HE NPEBLILIAET
0.5% BanwTel HanaHca.

= 100% kanvTana of0ecnevyeHo JOX0AHbIMK W NMKBHAHLIMN
(MHAHCOBBIMKY AKTMBAMW.

= BbicOKMIA NoTeHywan Gyaywux AWBUASHOHbIX BbINNAT.

BbICOKAA 3Q®EKTUBHOCTL EM3HECA

B VCTOpWYECKM BLICOKAA NPOLEHTHAA Mapka WU NpUELINBHOCTE NU3MHIOBOND
busHeca (ROE = 32,7% 3a 2018 T.)

= [MOKOCTE M MaclTabupyeMocTe NnatopMel 3a cHeT UT-pelueHni,
cHanaHcMPOBaHHOM CHCTEMBI NPOAaK U 3(PGEKTMBHLIX BHYTPEHHUX
npoLeccos

Bbicokve nokasatenu 3deKTUBHOCTU OM3HEcCa KOMMaHMM OOCTUralTCs 3a CYET BbICOKOM MPOLIEHTHOWN
MapXun npu 3(PHEKTUBHOM KOHTPONE YPOBHHA OMEpaLMOHHbIX PacxXxodoB W HU3KOW CTOMMOCTM pUCKa.
lMokasaTenb JOCTAaTOMHOCTU OCHOBHOrO kanutana(1yposHs) Ha 31.12.2018r. coctaBun 18,2%. Yucrtas
npoueHTHasa mapxa coctaenseTt 12,1%. B coBoKynHOCTU 3TO AaeT BO3MOXHOCTb obecneyvmBaTh LieNneByto

peHTabenbHocTb kanuTtana 6onee 20% ROE.
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EBpOﬂﬂaH - HeNneBble nokKka3artesrsnin pa3BuUTuA

~15-30% 2100%
C AGR YMCTOMN NPUBLINK
Poct PeHTaGenbHoCTh JonroBan Harpyska OMBMASHALI
6usHeca KanuTana {DebtEquity)
(ROE)

Bonee nogpobHo ¢ mHaAHCOBOW OTYETHOCTLIO EBponnaHa MOXXHO 03HAKOMUTLCS

https://europlan.ru/storagedfile/show/static/ifrs-xIs.

* - cpaBHUTEemNbHble AaHHble 3a 2017 npeacTaBneHbl COrMacHO KOHCONMWAMPOBAHHOW (PMHaHCOBOW
OoTYéTHOoCTM No MC®O TONbKO MO FM3MHIOBOMY CErMeHTYy U He BkmoyalT npubbinb OO0 «CK
EBponnan» 3a 5 mecsaues 2017 roga n npubbinb OT BbIObITUA 3TOM KomnaHum B 2017 roay.
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KOHTAKTbI

AHanuTnyeckum otaen: OTpgen npopax:
3amecTuTenb reHepanbHOro AupeKTopa DA sales@zerich.com
Nno MHBECTULMOHHOMY aHanu3ay: % +7 (495) 737-05-80 (MHOrokaHarnbHbIN)

AHgpen BepHukoB
Qs +7 (495) 737-05-80 (106. 1492)

DA< vernikov@zerich.com

CTapLumim aHanuTuK:
BukTop Mapkos
% +7 (495) 737-05-80 (ob6. 1634)

DA markov@zerich.com

OGcnyxuBaHue M3NUecKnx nuu; OTaen agMMHMCTPUPOBAHUA CYETOB:
% +7(495)737-64-98 % +7(495)737-05-93
>4 help@zerich.com % +7(495)737-05-87 (ronocoBbie NopyyeHnst)

DA traders@zerich.com

O6cnyXuBaHue PUANMYECKUX NuL:
Q, +7(495)737-05-82

DA corp@zerich.com

HacTosiwmin 063op 6bin nogrotoeneH aHanutndeckum otaenom AO UK «LIEPUX Kanutan MeHeaXMeHT» 1 HOCUT UCKMYUTENBHO
MHAOPMaUMOHHBIN XapakTep. [JaHHas uHgopMaums He MOXEeT paccMaTpuBaTbCs Kak 00s3aTenbCTBO MO 3aKMHYEHU0 CAEeNoK C
WHBECTULMOHHBIMU MHCTPYMEHTaMK, YyMoMuHaeMbiMM B 063ope. MHdopmaums, copepxaliascs B 063ope, nomyveHa u3
NCTOYHMKOB, NPU3HaBaeMbIX HaMU JOCTOBEPHBLIMU, OAHAKO Mbl HE rapaHTupyem ee nornHoTy n TouyHocTb. AO UK «LUIEPUX Kanutan
MeHeOXXMeHT», ero KIMeHTbl U COTPYAHWKMA MOTYT MMETb MO3ULIMIO UIN KaKoW-nnbo nHTepec B MOObIX cAenkax U MHBECTULMSX,
NpsIMO UMM KOCBEHHO yMoMUHaemblx B HacToswen nybnukaummn. AO UK «UEPUX Kanutan MeHemKMeHT» 1 ero COTPYAHWUKN He
HecyT OTBETCTBEHHOCTM 3a NPSIMOW UM KOCBEHHbIN yLep6, HaCTYyNUBLUMIN B pe3yrnbTaTe UCMOMb30BaHNA HacTosLwen nybnukaumu.
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